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*5/$ Z/06+L0#,!6(0/5$ &#6$ */1$ Sc+!/0Q+$ /,+,'11/,$ -/0*/,$ iL,,/,I$ 65,*$ 3'02/0$ Z/06+L0#,!6(0/5$ Z#$

/,+(/0,/,$ #,*$ /,+6^0/)2/,*$ */0$ !/c+/,*/,$ M/)y)c5,!3'06)205(+/,$ !/+0/,,+$ Z#$ /,+6'0!/, $ m5/6$ !5c+$

,5)2+$ (j0$ Sc+!/0Q+/I$ -/c)2/$ /5,/0$ �'0%/0/5+#,!$ Z#0$ �5/*/03/0-/,*#,!$ #,+/0$ �/+/5c5!#,!$ /5,/6$

L((/,+c5)2N0/)2+c5)2/,$[,+6'0!#,!6+0Q!/06$Z#!/(j20+$-/0*/, ]

]

p ÇbL!c5)2i/5+$*/0$Mj)i!&%/$3',$Sc+!/0Q+/,]

bL!c5)2i/5+$ */0$ Mj)i!&%/$ 3',$ Sc+!/0Q+/,$ m#$ i&,,6+$ Sc+!/0Q+/$ #,/,+!/c+c5)2$ %/5$ i'11#,&c/,$

"&11/c6+/cc/,I$ */1$ �/0+0/5%/0$ */6$ l0'*#i+/6$ '*/0$ */1$ J/06+/cc/0$ &%!/%/, $ �#0$ Mj)i,&21/$

3/0^(c5)2+/+$ 65,*$ ./6)2Q(+/$ 15+$ /5,/0$ �/0i&#(6(cQ)2/$ 3',$ 15,*/6+/,6$ 400$ 1y$ (j0$ [c/i+0'N$ #,*$

[c/i+0',5i!/0Q+/$ 6'-5/$ 4/%/,615++/c!/6)2Q(+/$ 15+$ /5,/0$ ./6&1+3/0i&#(6(cQ)2/$ 3',$ 15,*/6+/,6$800$

1yI$*5/$1/201&c6$^0'$v&20$'*/0$*&#/02&(+$[c/i+0'N$#,*$[c/i+0',5i!/0Q+/$&,%5/+/,$#,*$&#($*/1$b&0i+$

%/0/5+6+/cc/, $ m5/6$ !5c+$ &#)2$ %/5$ /5,/1$ �,c5,/N�/0+05/%I$ -/,,$ *5/$ 4&!/0N$ #,*$ �/06&,*(cQ)2/,$ (j0$

[c/i+0'N$ #,*$ [c/i+0',5i!/0Q+/$ 15,*/6+/,6$ 400$ 1y$ %/+0&!/,$ '*/0$ *5/$ !/6&1+/,$ 4&!/0N$ #,*$

�/06&,*(cQ)2/,$15,*/6+/,6$800$1y$%/+0&!/, $�/0+0/5%/0$2&%/,$*5/$Mj)i,&21/$!0#,*6Q+Zc5)2$*#0)2$

!//5!,/+/$ Mj)i!&%/1L!c5)2i/5+/,$ 5,$ Z#1#+%&0/0$ [,+(/0,#,!$ Z#1$ j/-/5c5!/,$ [,*,#+Z/0$ Z#$

!/-Q20c/56+/, $ m5/$ bL!c5)2i/5+$ */0$ #,/,+!/c+c5)2/,$ Mj)i!&%/$ /5,/6$ Sc+!/0Q+/6$ %/6+/2+$ %/5$

0j)i,&21/^(c5)2+5!/,$ �/0+0/5%/0,$ #,+/0$ &,*/0/1$ *&,,I$ -/,,$ /5,$ ,/#/6$ !c/5)2&0+5!/6$ ./0Q+I$ *&6$ 51$

�/6/,+c5)2/,$*5/$!c/5)2/,$K#,i+5',/,$/0(jcc+I$&,$/5,/,$[,*,#+Z/0$&%!/!/%/,$-50* $�/,,$/5,$,/#/6$

./0Q+$ &,$ /5,/,$ ^053&+/,$ J&#62&c+$ &#6!/c5/(/0+$ -50*I$ i&,,$ *&6$ !c/5)2&0+5!/$ Sc+!/0Q+$ &#)2$ *'0+$ Z#0$

#,/,+!/c+c5)2/,$ S%2'c#,!$ j%/0!/%/,$ -/0*/,»$ *5/6$ !5c+$ %/5$ /5,/1$ �,c5,/N�/0+05/%$ (j0$ ./0Q+/$ */0$

U&+/!'05/,$1I$2$'*/0$4$!/1Q�$t$2$S%6 $1$[c/i+0'.I$,Q1c5)2$o�Q01/j%/0+0Q!/0¢I$o�5c*6)2501!/0Q+/¢$

'*/0$o.0'�!/0Q+/¢$(c/+Z+/0/$15+$15,*/6+/,6$/5,/0$Q#�/0/,$S%1/66#,!$j%/0$50$�/,+51/+/0) $�#$/5,/0$

/,+6^0/)2/,*/,$Mj)i!&%/NS%65)2+$-/0*/,$[,*,#+Z/0$%/51$S%6)2c#66$/5,/6$U&#(3/0+0&!/6$%/(0&!+ $

S#�/0*/1$ %/6+/2+$ *5/$ bL!c5)2i/5+$ */0$ #,/,+!/c+c5)2/,$ Mj)i!&%/$ %/5$ "&11/c6+/cc/,$ */0$ �/0+0/5%/0$

#,&%2Q,!5!$ 3'1$ U&#($ /5,/6$ ,/#/,$ ./0Q+/6$ (j0$ 6'c)2/$ Sc+!/0Q+/I$ *5/$ 5,$ i/5,/0$ Q#�/0/,$ S%1/66#,!$

!0L�/0$&c6$25$�/,+51/+/0$65,*I$#,*$Z-&0$%/6)20Q,i+$&#($*0/5$Sc+!/0Q+/$^0'$./0Q+/&0+$^0'$Mj)i!&%/ $

Sc6$ J/06+/cc/0$ 65,*$ -50$ &,$ *&6$ Mj)i,&21/6y6+/1$ */6$ S,%5/+/06$ o+&i/N/N%&)i¢$ &,!/6)2c'66/, $

l&66/,*/$Mj)i,&21/6+/cc/,$(5,*/6+$*#$#,+/0$('c!/,*/0$�M4:$2++^6://--- +&i/N/N%&)i */]

]

4 Çm&+/,6)2#+Z$]

"'-/5+$^/06',/,%/Z'!/,/$m&+/,$&#($*/1$Sc+!/0Q+$3'02&,*/,$65,*I$0&+/,$-50$*&Z#I$*5/$m&+/,$3'0$*/0$

[,+6'0!#,!$Z#$cL6)2/, ]

]

5 Ç�/*/#+#,!$*/6$"y1%'c6$*/0$o*#0)2!/6+05)2/,/,$bjcc+',,/¢]

$ m&6$ &#($ */1$ Z#$ /,+6'0!/,*/,$ [c/i+0'N$ #,*$ [c/i+0',5i!/0Q+$ &%!/%5c*/+/$ "y1%'c$ /5,/0$

*#0)2!/6+05)2/,/,$ bjcc+',,/$ -/56+$ *&0&#($ 25,I$ *&66$ *&6$ j/-/5c5!/$ ./0Q+$ &1$ [,*/$ 6/5,/0$

l0'*#i+c/%/,6*&#/0$,5)2+$5,$*/,$J&#61jcc$!/2L0+I$6',*/0,$!/+0/,,+$/5,/$[,+6'0!#,!$(j0$[c/i+0'N$#,*$

[c/i+0',5i!/0Q+/$Z#Z#(j20/,$56+ 

�FByAFwA�z?m��9@@A=FA{AwA@z:�

�1$�#6&11/,2&,!$15+$*/1$�/0+05/%$3',$�&++/05/,$#,*$Sii#6$65,*$-50$&c6$JQ,*c/0$3/0^(c5)2+/+I$m5)2$

&c6$ �/0%0&#)2/0$ &#($ ('c!/,*/6$ 25,Z#-/56/,:$ m#$ %56+$ !/6/+Zc5)2$ 3/0^(c5)2+/+I$ �&++/05/,$ #,*$ Sii#6$

Z#0j)iZ#!/%/, $ m#$ i&,,6+$ *5/6/$ ,&)2$ ./%0&#)2$ &,$ #,6$ Z#0j)i6/,*/,I$ 5,$ /5,/0$ i'11#,&c/,$

"&11/c6+/cc/$'*/0$#,/,+!/c+c5)2$ 51$J&,*/c$3'0$�0+$Z#0j)i!/%/, $m5/$*#0)2!/6+05)2/,/,$bjcc+',,/,$

%/*/#+/,I$*&66$/5,/$[,+6'0!#,!$3',$�&++/05/,$#,*$Sii#6$,5)2+$j%/0$*/,$J&#61jcc$/0('c!/,$*&0( $m&6$

)2/156)2/$�/5)2/,$*&0#,+/0$%/*/#+/+$ 51$[5,Z/c,/,:$l%$=$�&++/05/$/,+2Qc+$�c/5I$C*$=$�&++/05/$/,+2Qc+$

C&*15#1I$J!$=$�&++/05/$/,+2Qc+$;#/)i65c%/0 

m5/$ *#0)2!/6+05)2/,/,$ bjcc+',,/,$ %/*/#+/,I$ *&66$ /5,/$ [,+6'0!#,!$ 3',$ �&++/05/,$ #,*$ Sii#6$ ,5)2+$

j%/0$ */,$ J&#61jcc$ /0('c!/,$ *&0( $ m&6$ )2/156)2/$ �/5)2/,$ *&0#,+/0$ %/*/#+/+$ 51$ [5,Z/c,/,:$ l%$ =$

�&++/05/$/,+2Qc+$�c/5I$C*$=$�&++/05/$/,+2Qc+$C&*15#1I$J!$=$�&++/05/$/,+2Qc+$;#/)i65c%/0 $

�={äBzAB;A� �FByAFwA� z?� �F@uF?mH9@@A=FAB'
�::?w:

45+25#1$�&++/05/,$'*/0$Sii#6$/0i/,,6+$m#$&1$)2/156)2/,$�/5)2/,$¢45”$�5++/$&)2+/$*&0&#(I$*&66$%/5$

*/0$ Mj)i6/,*#,!$ 3',$ 45+25#1%&++/05/,$ '*/0$ N&ii#6$ '*/0$ */0$ S%!&%/$ &,$ "&11/c!/(Q�/$ (j0$

Sc+%&++/05/,$%/51$J&,*/c$#,*$%/5$L((/,+c5)2N0/)2+c5)2/,$[,+6'0!#,!6+0Q!/0,$*5/$�&++/05/,$'*/0$Sii#6$

3'cc6+Q,*5!$/,+c&*/,$65,*$#,*$*5/$15+$*/,$�/5)2/,$o+¢$#,*$oN¢$!/i/,,Z/5)2,/+/,$U',+&i+(cQ)2/,$15+$

Uc/%/%&,*$3',$m50$56'c5/0+$-/0*/,I$#1$j/!c5)2/$�0&,*!/(&20$Z#$3/01/5*/, 

.["U[$ �/&#+y$ Y/)2$ .1%JI$ 4/5^Z5!/0$ lc&+Z$ 18I$ 10117$ �/0c5,$ /0icQ0+I$ *&66$ &cc/$

/c/i+0',56)2/,$ l0'*#i+/$ 51$ [5,ic&,!$ 15+$ */,$ /5,6)2cQ!5!/,$ �/6+511#,!/,$ */0$

&,-/,*%&0/,$/#0'^Q56)2/,$M5)2+c5,5/,$2014/p0/[�$#,*$2011/65/[�$6+/2/, 

�FmF@9@F<B�<8�7F9HF7F@¥
.["U[$ �/&#+y$ Y/)2$ .1%J$ &,*/'0$ +2/50$ 0/+&5c/06$ &0/$ c5&%c/$ ('0$ *&1&!/6$ )&#6/*$ %y$ 5,+/,+5',&c$ '0$

!0'66cy$ ,/!c5!/,+$ %/2&35'#0$ '($ .["U[$ �/&#+y$ Y/)2$ .1%JI$ &$ 0/^0/6/,+&+53/$ '0$ 35)&05'#6$ &!/,+I$ 5,$

&))'0*&,)/$ -5+2$ c/!&c$ *50/)+53/6 $ �5+2$ +2/$ /\)/^+5',$ '($ 5,j#0y$ +'$ c5(/I$ c51%$ '0$ 2/&c+2I$ &,*$ %0/&)2$ '($

/66/,+5&c$ )',+0&)+#&c$ '%c5!&+5',6$ ()&0*5,&c$ '%c5!&+5',6)I$ .["U[$ �/&#+y$ Y/)2$ .1%J$ &,*/'0$ +2/50$

0/+&5c/06$ &0/$ ',cy$ c5&%c/$ ('0$ *&1&!/6$ -25)2$ )&,$ %/$ &++05%#+/*$ +'$ 5,+/,+5',&c$ '0$ !0'66cy$ ,/!c5!/,+$

%/2&35'#0 $ Y256$ &c6'$ &^^c5/6$ +'$ 5,*50/)+$ *&1&!/6I$ 5,$ ^&0+5)#c&0$ c'6+$ ^0'(5+6 $ b'0/'3/0I$ c5&%5c5+y$ -5+2$

0/!&0*$ +'$ )',6#1/06$ *#/$ +'$ &,$ &66#1/*$ !#&0&,+//I$ /\)/^+$ 5,$ +2/$ )&6/$ '($ 5,+/,+5',&c$ '0$ !0'66cy$

,/!c5!/,+$ %/2&35'#0I$ '0$ -2/0/$ +2/0/$ 56$ &,$ 5,j#0y$ +'$ c5(/I$ c51%$ '0$ 2/&c+2$ &,*$ &$ %0/&)2$ '($ /66/,+5&c$

)',+0&)+#&c$ '%c5!&+5',6$ ()&0*5,&c$ '%c5!&+5',6)$ 56$ c515+/*$ +'$ +2/$ +y^5)&cI$ ('0/6//&%c/$ *&1&!/6$ ',$

)',)c#65',$'($+2/$)',+0&)+I$&,*$&c6'$+'$+2/$c/3/c$'($+2/$&3/0&!/$*&1&!/6$+y^5)&c$('0$+256$)',+0&)+ $Y256$

&c6'$ &^^c5/6$ +'$ 5,*50/)+$ *&1&!/6I$ 5,$ ^&0+5)#c&0$ c'6+$ ^0'(5+6 $ �5+2$ 0/!&0*$ +'$ )'1^&,5/6I$ /\)/^+$ 5,$ +2/$

)&6/$'($5,j#0y$+'$c5(/I$c51%$&,*$2/&c+2$'0$5,+/,+5',&c$'0$!0'66cy$,/!c5!/,+$%/2&35'#0$%y$.["U[$�/&#+y$

Y/)2$.1%JI$&,*/'0$5+6$0/+&5c/06$c5&%5c5+y$56$c515+/*$+'$+2/$+y^5)&cI$('0/6//&%c/$*&1&!/6$',$)',)c#65',$'($

+2/$)',+0&)+I$&,*$&c6'$+'$+2/$c/3/c$'($+2/$&3/0&!/$*&1&!/6$+y^5)&c$('0$+256$)',+0&)+ $Y256$&c6'$&^^c5/6$

+'$5,*50/)+$*&1&!/6I$5,$^&0+5)#c&0$c'6+$^0'(5+6 $N'$c5&%5c5+y$-5cc$%/$&))/^+/*$('0$*&1&!/6$*#/$+':$N',N

)'1^c5&,)/$-5+2$ +256$1&,#&c/�1^0'^/0$#6//�,&#+2'056/*$&c+/0&+5',6/$Y/)2,5)&c$1'*5(5)&+5',6/�6/$'($

#,&^^0'3/*$ 6^&0/$ ^&0+6/�6/$ '($ #,&^^0'3/*$ &))/66'05/6$ Cc&516$ ('0$ c5&%5c5+y$ *#/$ +'$ +2/$ ./01&,$

^0'*#)+$c5&%5c5+y$c/!56c&+5',$0/1&5,$#,&((/)+/* 


