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)JW*!Vku|vgnv!Þi{hgnþpm"

Okpv!düvqti{ãtvõ!cttõn!u|gtgvpëpm!vãlëmq|vcvpk!Øpv-!jqi{!c!tøi|ïvgvv!u|gtmg|gvgm
ok3Yuëig!c!tøi|ïvY!cp{ci!)vkrnk*!ëu!c!hcn!mø|vk!øuu|gmøvvgvëu!okpYuëiëvYn
hþii/!Hcntc!u|gtgnv!gi{uëigm!gugvëp!gnn03Ytk||g!c!hcn!cfqvvuãickv!ëu!eucmku
u|cmmgtgumgfgngodYn!u|ãtoc|õ-!c!tøi|ïvëujg|!ogihgngnY!vkrnkmgv!jcu|pãnlqp/
XëiuY!uqtqp!c!düvqtv!hgnu|gtgnY!u|goën{!hgngnYu!c!hcntc!vøtvëpY!tøi|ïvëuëtv/
C!xknncoquuãik!ekmmgm!u|gtgnëuëv!ëu!gnjgn{g|ëuëv!eucmku!gttg!lqiquwnv!u|cmgodgt
xëig|jgvk/!Mëtlþm-!xgi{g!hki{gngodg!c|!øuu|gu|gtgnëuk!üvowvcvõdcp!u|gtgrnY
ngïtãuqmcv!ëu!uün{cfcvqmcv/
Vctvuc!dg!c!ogicfqvv!oczkoãnku!uün{jcvãtqmcv/!C!düvqt!lãvu|õ!i{gtogmgm-!u|goën{gm-
cp{ciqm!xci{!gi{ëd!dgjcvãuqm!qmq|vc!vünvgtjgnëuëtv!c!düvqti{ãtvõv!pgo
vgtjgnk!hgngnYuuëi/
C!düvqt!mkhqiãuvcncp!o`møfëug!eucmku!rqpvqucp!hþi1Yngigu!jgn{|gvdgp!ictcpvãnv/
C|!clvõm!gnYtg!dg!xcppcm!ãnnïvxc-!c!jgn{k!cfqvvuãiqm!hþiixëp{ëdgp!c|qpdcp!u|þmuëi
gugvëp!ültc!dg!mgnn!ãnnïvcpk0kic|ïvcpk!Ymgv/
C!xknncoqu!dgtgpfg|ëugm!c!pëogv!XFG-!EG!ëu!OO!ëtxëp{gu!u|cdxãp{ckpcm!ëu
gnYïtãuckpcm!ogihgngnYgp!mëu|þnvgm/!C!xknãiïvõvguvgm!ogihgngnY!gtYuuëig!c|!cfqvv
nãorc!hqincncvãp!vcnãnjcvõ!ogi/
C!ocz/!ycvv.u|ão!dg!pgo!vctvãuc!gugvëp!vünhqttõuqfãu!møxgvmg|vëdgp!hgnnërY
v`|xgu|ën{!ãnn!hgpp/!C!xknãiïvõvguvgmgv!v`|xgu|ën{!okcvv!pgo!u|cdcf!ngvcmctpk"
Okpfgp!eucxctv!ëu!vctvõ!øuu|gmøvY!tëu|v!6.7!jëv!gnvgnvëxgn!ültc!ogi!mgnn!jü|pk!c
düvqt!ãnnõ!jgn{|gvdgp!xcnõ!vctvõu!dk|vqpuãic!ëtfgmëdgp/

Pgo!jcu|pãnlqp!jcd|õ!vku|vïvõu|gtgmgv"

C|!þ|gognvgvëuk-!mg|gnëuk!knn/!u|gtgnëuk!üvowvcvõ!wvcuïvãuckpcm!dg!pgo!vctvãuc-!c
vgtoëmgp!xëi|gvv!xãnvq|vcvãuqm-!tëu|gm!mkeugtënëug-!xci{!c|!gtgfgvk!tëu|gmpgm
ogi!pgo!hgngnY!cp{ciqmcv!hgnjcu|pãnãuc!gugvëp!okpfgppgo`!u|cxcvquuãi!ëu
hgngnYuuëi!mk|ãtv/

)UM*!Xã8gpÿ!|ãmc|pïm-

cmq!xÿtqdec!pãd{vmw!d{!uog!Xãu!ejegnk!kphqtoqxc^!q!vqo-!Jg!pqxë!wrgxpgpkg!lg
ngp!vcmë!fqdtë-!cmë!fqdtë!lg!urqlgpkg!ogf|k!urqlqxceïo!ocvgtkãnqo!)joqJfkpm{*!c
owtkxqo/!Rtk!xkukcekej!gngogpvqej!umqpvtqnwlvg!Xc�g!owtkxq!c!rqwJkvg!pc!rtïunw�pë
owtkxq!kdc!wtOgpü!joqJfkpmw!|q!uvcxgdpïp/!X!mqpgOpqo!föungfmw!lg!|c!wrgxpgpkg
pc!owtkxg!|qfrqxgfpÿ!oqpvët/
OqpvãJ!c!rqmnãfmw!gngmvtkemÿej!ocvgtkãnqx!c!urqvtgdkOqx!uokg!x{mqpãxc^!kdc
cwvqtk|qxcpÿ!qfdqtpÿ!rgtuqpãn/!Rtquïog-!fqftJvg!rqrku{!c!üfclg!q!joqvpquvk!x!pãxqfg
pc!oqpvãJ%
FqftJkcxclvg!wxãf|cpë!üfclg!q!oczkoãnpgl!joqvpquvk!!rtk!rtg^cJgpï-!mvqtë!oöJ9
uröuqdk^!jtclüeg!uc!fgvk-!Vwfkc-!ocvgtkãn-!cngdq!kpë!xrn{x{!.!o{-!cmq!xÿtqdec!pãd{vmw
pgrtgdgtãog!Jkcfpg!twOgpkg"
Dg|ej{dpã!hwpmekc!pãd{vmw!lg!|ctwOgpã!kdc!rtk!mqnoqo
c!xqfqtqxpqo!rquvcxgpï/!Fxgtg!uü!xqrtgf!pcuvcxgpë-!x!rtïrcfg!rqvtgd{!pc!|ãmncfg
okguvp{ej!rqfokgpqm!lg!x�cm!pwvpë!kej!|pqxw!x{xãJk^0pcuvcxk^"
X�gvm{!gngmvtkemë!kp�vcnãekg!uü!|jqvqxgpë!rqfVc!rncvpÿej!pqtkgo-!tgur/!rtgfrkuqx
XFG-!EG-!OO/!Uknc!quxgvVqxceïej!vgnkgu-!mvqtë!uc!oclü!rqwJk^-!lg!wxgfgpã!pc
qdlïomcej!rtïunw�pÿej!Jkctqxkgm/
Rtk!pgfqftJcpï!oczkoãnp{ej!Ycvvqx!x|pkmã!pc!|ãmncfg!rtgjtkcvkc!tk|kmq!rqJkctw/
Pgrtkmtÿxclvg!quxgvVqxcekg!vgnguã!mxönk!tk|kmw!rqJkctw"
X�gvm{!umtwvm{-!cmq!cl!pqupë!urqlqxcekg!fkgn{!d{!uc!ocnk!rq!6!cJ!7!vÿJfXqej
fqvkcjpw^-!cd{!dqnc!|ctwOgpã!vtxcnã!uvcdknkvc"

Pgrqw8ïxclvg!8kcfpg!ftupë!<kuvkceg!rtquvtkgfm{"

Cm!pgdwfü!fqftJcpë!rtgxãf|mqxë!pãxqf{-!pãxqf{!pc!qdunwjw!cngdq!oqpvãJ-!cm!uc
dwfü!pc!rtqfwmvqej!x{mqpãxc^!|ogp{-!x{okgXc^!fkgn{!cngdq!cm!uc!dwfg!rqwJïxc^
urqvtgdpÿ!ocvgtkãn-!mvqtÿ!pg|qfrqxgfã!qtkikpãnp{o!fkgnqo-!qfrcfã!cmãmqVxgm
|ãtwmc!cngdq!cmëmqVxgm!pãtqm{!pc!twOgpkg/

)ID*!Fgct!Ewuvqogt-

Cu!c!hwtpkvwtg!ocpwhcevwtgt!yg!yqwnf!nkmg!vq!rqkpv!qwv!vjcv!cp!cvvcejogpv!ku!qpn{!cu
iqqf!cu!vjg!eqppgevkqp!dgvyggp!vjg!cvvcejogpv!ocvgtkcn!)fqygn*!cpf!ocuqpt{/!Kp
vjg!ecug!qh!uwurgpukqp!gngogpvu!{qw!ujqwnf!ejgem!{qwt!ocuqpt{!cpf!qpn{!wug!vjg
crrtqrtkcvg!fqygnu!htqo!c!urgekcnkuv!uvqtg/!Wnvkocvgn{!kv!ku!vjg!rgtuqp!ectt{kpi!qwv
vjg!kpuvcnncvkqp!yjq!ku!tgurqpukdng!hqt!cvvcejogpv!vq!vjg!ocuqpt{/
Vjg!kpuvcnncvkqp!cpf!nc{kpi!qh!gngevtkecn!nkpgu!cpf!qvjgt!kvgou!owuv!qpn{!dg!rgthqtogf
d{!cwvjqtkugf!urgekcnkuvu/!Rngcug!pqvg!vjg!fguetkrvkqpu!cpf!ygkijv!kphqtocvkqp
kp!vjg!kpuvcnncvkqp!kpuvtwevkqpu/
Rngcug!qdugtxg!vjg!uvcvgf!oczkowo!ygkijvu=!kp!vjg!ecug!qh!ogejcpkecn!qxgtnqcfu
ecwugf!d{!rnc{kpi!ejknftgp-!qvjgt!kpfkxkfwcnu-!ocvgtkcnu!gve/!yg!fq!pqv!ceegrv!cp{
nkcdknkv{!cu!vjg!ocpwhcevwtgt!qh!vjg!hwtpkvwtg"
Vjg!hwtpkvwtg!ku!qpn{!iwctcpvggf!vq!yqtm!rgthgevn{!kh!kv!ku!ugv!wr!vq!dg!rnwod!cpf
jqtk|qpvcn/!Vjg!fqqtu!jcxg!dggp!rtg.cflwuvgf-!dwv!oc{!pggf!vq!dg!tgcnkipgf0tgcflwuvgf
kp!ceeqtfcpeg!ykvj!nqecn!eqpfkvkqpu"
Cnn!gngevtkecn!kpuvcnncvkqpu!jcxg!dggp!rtqfwegf!kp!ceeqtfcpeg!ykvj!vjg!ncvguv!pqtou!cpf
tgiwncvkqpu-!uwej!cu!vjqug!qh!vjg!XFG!)Cuuqekcvkqp!qh!Igtocp!Gngevtkecn!Gpikpggtu*-
EG!cpf!OO/!Vjg!rqygt!qh!vjg!dwndu!vq!dg!wugf!ku!octmgf!qp!vjg!tgurgevkxg!nkijv!hkvvkpi/
Kh!vjg!oczkowo!pwodgt!qh!ycvvu!uvcvgf!qp!vjg!hkvvkpi!ku!pqv!eqornkgf!ykvj-!vjgtg!ku!c
fcpigt!qh!hktg!htqo!qxgtjgcvkpi/!Eqxgtkpi!vjg!ncoru!cpf!dwndu!ku!uvtkevn{!rtqjkdkvgf
fwg!vq!vjg!fcpigt!qh!hktg"
Cnn!uetgyu!cpf!nqcf.dgctkpi!eqppgevkpi!rctvu!ujqwnf!dg!vkijvgpgf!chvgt!6!vq!7
yggmu!kp!qtfgt!vq!gpuwtg!nqpi.vgto!uvcdknkv{"

Fq!pqv!wug!cp{!cdtcukxg!engcpkpi!ocvgtkcnu"

Kh!vjg!qrgtcvkpi!qt!kpuvcnncvkqp!kpuvtwevkqpu!ctg!pqv!eqornkgf!ykvj-!oqfkhkecvkqpu!ctg!
ecttkgf!qwv!vq!vjg!rtqfwevu-!rctvu!tgrncegf!qt!eqpuwocdng!ocvgtkcnu!wugf!yjkej!fq!pqv!
eqttgurqpf!vq!vjg!qtkikpcn!rctvu-!cnn!ycttcpv{!qt!nkcdknkv{!enckou!ujcnn!dgeqog!pwnn!cpf!xqkf/

)JT*!Urq/vqxcpk-

mqv!rtqk|xclcnge!rqjk/vxc!xcu!/gnkoq!kphqtoktcvk-!fc!lg!rtkvtfkvgx!ucoq!vcmq!oq/pc-
mqv!lg!oq/pc!rqxg|cxc!ogf!rtkvtfknpko!ocvgtkcnqo!)oq|pkmqo*!kp!|kfqo/!Rtk!gngogpvkj-
mk!uq!qdg/gpk-!rtgxgtkvg!|kf!kp!wrqtcdkvg!ucoq!|c!|kfqxg!rtkogtpg!oq|pkmg-
mk!uvg!lkj!pcdcxknk!x!uvtqmqxpk!vtiqxkpk/!Pgpc|cfplg!qfiqxctlc!oqpvgt!|c!rtkvtfkvgx/
Gngmvtk/pg!ctvkmng!pcl!xco!rqnq/k!kp!oqpvktc!uvtqmqxplcm/!Rtk!vgo!wrq/vgxclvg!qrkug
vgt!rqfcvmg!q!vg/k!x!pcxqfknkj!|c!oqpvc/q/
Wrq/vgxclvg!rqfcpq!ocmukocnpq!vg/q!.!rtk!rtgxkuqmkj!qdtgogpkvxcj-!mk!pcuvcpglq
|ctcfk!kitcplc!qvtqm-!dtgogp!nlwfk!cnk!ftwigic!ocvgtkcnc!cnk!|ctcfk!ftwikj!qdtgogpkvgx
/!mqv!rtqk|xclcnge!rqjk/vxc!pg!rtgx|gocoq!pkmcmt/pg!qfiqxqtpquvk"
Rtcxknpq!fgnqxcplg!hwpmekl!rqjk/vxc!lg!|ciqvqxnlgpq!ucoq!rtk!rtcxknpk!xqfqtcxpk
kp!rtcxqmqvpk!rquvcxkvxk/!Xtcvc!uq!rtgfjqfpq!lwuvktcpc-!xgpfct!lkj!lg!vtgdc!|ctcfk
nqmcnpkj!rqiqlgx!pc!pqxq!pcuvcxkvk"
Xug!gngmvtk/pg!kpuvcnceklg!uq!k|fgncpg!x!umncfw!|!xgnlcxpkok!uvcpfctfk!q|/!rtgfrkuk
XFG-!EG!kp!OO/!Lcmquv!wrqtcdnlgpkj!/ctpke!lg!xgfpq!pcxgfgpc!pc!xucmgo!rqucog|pgo
qmxktw!|c!uxgvknq/
Rtk!pgwrq/vgxcplw!ocmu/!/vgxknc!ycvqx!qduvclc!|ctcfk!rtgitgvlc!pgxctpquv!rq/ctc/
Uxgvkn!|ctcfk!pgxctpquvk!rq/ctc!pk!fqrwuvpq!rtgmtkxcvk"
Xug!xklcmg!kp!pquknpg!rqxg|qxcnpg!fgng!rq!6!fq!7!vgfpkj!pcmpcfpq!rtkxklc/kvg-!fc
dquvg!|ciqvqxknk!uvcnpq!vtfpquv!rqxg|cx"

Pg!wrqtcdnlclvg!/kuvkn!|c!ftiplgplg"

X!rtkogtw!pgwrq/vgxcplc!pcxqfkn!|c!fgnqxcplg-!wrqtcdq!kp!oqpvc/q-!kp!x!rtkogtw
k|xclcplc!urtgogod!pc!rtqfwmvkj!vgt!ogplcxg!fgnqx!cnk!rqtcdpgic!ocvgtkcnc-!mk!pg
wuvtg|clq!qtkikpcnpko!fgnqo-!k|iwdk!mwrge!xug!rtcxkeg!fq!wxgnlcxnlcplc!ictcpeklg/

)E\*!Xã8gpÿ!|ãmc|pïmw-

lcmq!xÿtqdeg!pãd{vmw!d{ejqo!Xãu!ejvTnk!kphqtoqxcv!q!vqo-!Jg!wrgxpTpï!lg!lgp
vcm!fqdtë-!lcm!fqdtë!lg!urqlgpï!og|k!wrgxXqxceïo!ocvgtkãngo!)joqJfkpmqw*!c
|fkxgo/!W!|ãxTupÿej!rtxm_!|mqpvtqnwlvg!r[ïunw�pë!|fkxq!c!rqwJïxglvg!lgp!xjqfpë
joqJfkpm{-!mvgtë!pcmqwrïvg!x!qfdqtpÿej!qdejqfgej/!\c!wrgxpTpï!xg!|fkxw!lg
pcmqpge!|qfrqxTfpÿ!vgp-!mfq!wrgxpTpï!oqpvwlg/
OqpvãJ!c!kpuvcncek!gngmvtkemÿej!Oãuvï!uoTlï!rtqxãfTv!lgp!rqxT[gpï!qfdqtpï!rtceqxpïek/
FqftJwlvg!rqrku{!c!üfclg!q!joqvpquvk!wxgfgpë!x!pãxqfw!m!oqpvãJk/
FqftJwlvg!wxgfgpë!üfclg!q!oczkoãnpï!joqvpquvk!!r[k!r[gvïJgpï-!mvgtë!lg!|r_uqdgpq
jtclïeïok!uk!fTvok-!nkfok-!ocvgtkãngo!pgdq!lkpÿok!xnkx{-!pgr[gdïtãog!lcmq!xÿtqdeg
pãd{vmw!|ãtwmw"
Dg|xcfpã!hwpmeg!pãd{vmw!lg!|ctwOgpc!lgp!r[k!rquvcxgpï!pãd{vmw!xg!urtãxpë!uxkunë
c!xqfqtqxpë!rqnq|g/!Fxï[mc!luqw!r[gfgo!pcuvcxgpã-!r[ïrcf3T!lg!cng!pwvpë!lg!|pqxw
ug[ïfkv!0!pcuvcxkv!rqfng!oïuvpïej!rqfoïpgm"
X�gejp{!gngmvtkemë!kpuvcnceg!luqw!rtqxgfgp{!rqfng!rncvpÿej!pqtgo!r[ïr/!r[gfrk7_
XFG!)uxc|!pTogemÿej!gngmvtqvgejpkm_*-!EG-!OO/!Kpvgp|kvc!Jãtqxm{0|ftqlg!uxTvnc-
mvgtã!ug!oã!rqwJïv-!lg!wxgfgpc!pc!r[ïunw�pë!qdlïoeg!Jãtqxm{0|ftqlg!uxTvnc/
R[k!pgfqftJgpï!oczkoãnpïjq!xÿmqpw!xg!Ycvvgej!jtq|ï!pgdg|rgOï!x|pïegpï!mx_nk
r[gj[ãvï/!\cmt{vï!Jãtqxm{0|ftqlg!uxTvnc!lg!mx_nk!pgdg|rgOï!rqJãtw!|cmã|ãpq"
X�gejp{!�tqwd{!c!pqupë!urqlqxceï!rtxm{!ug!oclï!rq!6!cJ!7!vÿfpgej!fqvãjpqwv-
OïoJ!ug!|clkuvï!vtxcnã!uvcdknkvc"

Pgrqw8ïxglvg!8ãfpë!cdtc|kxpï!<kuvkeï!rtquv?gfm{"

Rqmwf!ug!pgfqftJwlï!rqm{p{!m!rtqxq|w-!pãxqfw!pgdq!oqpvãJk-!rtqxãfTlï!ug!ürtcx{
xÿtqdm_-!x{oTXwlï!ug!fïn{!|c!pgqtkikpãnpï!pgdq!ug!rqwJïxã!urqv[gdpï!ocvgtkãn-!mvgtÿ
pgqfrqxïfã!qtkikpãnpïow-!|cpkmã!|ãtwmc!pgdq!pãtqm{!rn{pqweï!|!qfrqxTfpquvk/



)H*!Ejgt!enkgpv-

Gp!vcpv!swg!hcdtkecpv!fg!ogwdngu-!pqwu!uqwjckvqpu!cvvktgt!xqvtg!cvvgpvkqp!uwt!ng!hckv
swg!nc!ogknngwtg!fgu!hkzcvkqpu!p(guv!tkgp!ucpu!nc!swcnkvë!fw!tceeqtf!gpvtg!ng!ocvëtkgn
fg!hkzcvkqp!)ejgxknng*!gv!nc!océqppgtkg/!Rct!eqpuëswgpv-!rgpug|!Z!xëtkhkgt!nc!océqppgtkg
cxcpv!f(ceetqejgt!ngu!ënëogpvu!jcwvu!gv!wvknkug|!wpkswgogpv!ngu!ejgxknngu!rtëxwgu
Z!egvvg!hkp-!cejgvëgu!fcpu!wpg!itcpfg!uwthceg!urëekcnkuëg/!Gp!hkp!fg!eqorvg-
e(guv!n(kpuvcnncvgwt!swk!ugtc!tgurqpucdng!fg!nc!hkzcvkqp!Z!nc!océqppgtkg/
Ng!oqpvcig!gv!nc!rqug!fgu!ctvkengu!f(ëngevtqoëpcigt!uqpv!uvtkevgogpv!n(chhcktg!f(wp
rgtuqppgn!swcnkhkë-!f`ogpv!jcdknkvë/!Xgwknng|!qdugtxgt!ngu!fguetkrvkqpu!gv!ngu!rqkfu
kpfkswëu!fcpu!nc!pqvkeg!fg!oqpvcig/
Xgwknng|!tgurgevgt!ngu!rqkfu!oczk!urëekhkëu!=!gp!vcpv!swg!hcdtkecpv!fg!ogwdngu-
pqwu!fëenkpqpu!vqwvg!tgurqpucdknkvë!gp!ecu!fg!uwtejctigu!ecwuëgu!rct!fgu!gphcpvu
swk!lqwgpv-!f(cwvtgu!rgtuqppgu-!fw!ocvëtkgn!fkxgtu!qw!rtqxqswëgu!rct!f(cwvtgu
kphnwgpegu!"
Rqwt!cuuwtgt!ng!hqpevkqppgogpv!kttërtqejcdng!fw!ogwdng-!kn!hcwv!xgknngt!Z!n(kpuvcnngt
rcthckvgogpv!f(crnqod!gv!Z!n(jqtk|qpvcng/!Ngu!rqtvgu!uqpv!rtëclwuvëgu-!ocku!kn!ugtc
rgwv.Svtg!pëeguucktg!fg!ngu!tëcnkipgt0tëingt!Z!pqwxgcw!uwt!rnceg!"
Vqwvgu!ngu!kpuvcnncvkqpu!ëngevtkswgu!uqpv!hcdtkswëgu!ugnqp!ngu!pqtogu!gv!rtguetkrvkqpu
XFG-!EG-!OO!gp!xkiwgwt/!Nc!rwkuucpeg!Z!wvknkugt!guv!rtëekuëg!uwt!nc!fqwknng
fg!ejcswg!ncorg/
Uk!ng!ycvvcig!ocz/!p(guv!rcu!tgurgevë-!kn!gzkuvg!wp!tkuswg!f(kpegpfkg!f`!Z!nc
uwtejcwhhg/!Kn!guv!kpvgtfkv!fg!tgeqwxtkt!nc!ncorg-!gp!tckuqp!fw!tkuswg!f(kpegpfkg!"
Kn!hcwv!tguugttgt!vqwvgu!ngu!xku!gv!ngu!ënëogpvu!fg!tceeqtf!rqtvgwtu!crtO7!6!Z!7
ugockpgu-!rqwt!cuuwtgt!wpg!uvcdknkvë!fwtcdng!"

P(gornq{g|!gp!cwewp!ecu!fgu!pgvvq{cpvu!cdtcukhu!"

Uk!ngu!kpuvtwevkqpu!fg!ugtxkeg-!fg!eqoocpfg!qw!fg!oqpvcig!pg!uqpv!rcu!tgurgevëgu-
uk!fgu!oqfkhkecvkqpu!uqpv!crrqtvëgu!cwz!rtqfwkvu!qw!dkgp!gpeqtg!uk!fgu!rkOegu
uqpv!tgornceëgu!qw!uk!fgu!eqpuqoocdngu!swk!pg!eqttgurqpfgpv!rcu!cwz!rkO/gu
f(qtkikpg!uqpv!wvknkuëu-!pqwu!p(cuuwoqpu!cnqtu!cwewpg!ictcpvkg!gv!pqwu!fëenkpqpu
vqwvg!tgurqpucdknkvë!fcpu!egu!ecu/

)VT*!Fg gtnk!Oþ9vgtkok|-K

Oqdkn{c!þtgvkekuk!qnctcm-!{crcec p |!ucdkvngog!kLngok!cpecm!ucdkvngog!ocn|gogukK@ @
)fþdgn*!xg!fwxct!ctcu pfcmk!dc ncpv !mcfct!k{k!qncdknkt/!Cum !gngocpnct !mwnncp tmgp@ K @ @ @ @
fwxct p | !mqpvtqn!gfkp!xg!ucfgeg!dwpc!w{iwp!fþdgnngt!mwnncp p/!Fwxctc!{cr ncecm@@@@@
ucdkvngog!kLngokpfgp!oqpvcl!gngocp !uqtwonwfwt/@
Gngmvtkm!gmkrocpnct p p!oqpvcl !xg!dwpnct p!føLgpoguk!{cnp |ec!{gvmknk!vgmpkm!rgtuqpgn@ @ @ @ @
vctch pfcp!w{iwncpocn f t/!Oqpvcl!vcnkocv pfc!dwnwpcp!c mncocnct !xg!c tn m@ @ @ @ é@ @ K@ @
dknikngtkpk!fkmmcvg!cn p/@
Dgnktvkngp!ocmu/!c tn m!dknikngtkpg!tkc{gv!gfkp/!Q{wp!q{pc{cp!éqewmnctfcp-!kpucpnctfcp-K@ @
ocn|gogngtfgp!xg{c!dcLmc!gvmgpngtfgp!mc{pcmncpcp!c t !{þmngpogngtfgL@ @
oqdkn{c!þtgvkekuk!qnctcm!uqtwonwnwm!mcdwn!gvok{qtw|"
Oqdkn{cp p!mwuwtuw|!jcnfg!écn ocu !fkm!xg!{cvc{!{øpfg!mwtwnwo!{cr nf pfc@K@@@L@@
uc ncp t/!Mcr nct!øpegfgp!c{ctncpo v t-!cpecm!igtgmvk kpfg!{gtgn!mqLwnnctfcpK @ @ @L @ K
fqnc{ !{gpkfgp!jk|cncpocn !0!c{ctncpocn f t"@ @ @ @
Vþo!gngmvtkm!vgukucvnct !igégtnk!XFG-!EG-!OO!pqtonct pc!xg{c!vcnkocvnct pc@@@
iøtg!þtgvknokLvkt/!Mwnncp ncecm!ncodcp p!c{f pncvoc!Lkffgvk!kniknk!corwn!fw{wpfc@ @ @
dgnktvknokLvkt/!Ocmu/!Ycvv!uc{ u pc!w{wnocf pfc!c t ! u poc!uqpwew!{cpi p!tkumk@ @ @K@ L@ @ @ @ @
uø|!mqpwuwfwt/![cpi p!tkumk!pgfgpk{ng!ncodcp p!þ|gtkpkp!øtvþnoguk!{cucmv t"@@@
Mcn e !dkt!fgpig!uc ncocm!kékp!vþo!e xcvcnct!xg!vc { e !dc ncpv !pqmvcnct !6!knc!7@ @ K @ L@ @ @ K @ @
jchvc!uqptc!vgmtct!u m nocn f t/@ @ @ @

C9 pf t e !vgok|nkm!igtgéngtk!mwnncpoc{ p"2@@@@

Mwnncp o!m ncxw|wpc!xg{c!oqpvcl!dcm o!vcnkocvnct pc!w{wnoc|uc-!þtþpngt!þ|gtkpfg@@@@
fg kLkmnkmngt!{cr n tuc-!rctécnct!fg kLvktknktug!xg{c!qtklkpcn!rctécnctc!w{iwp!qnoc{cpK @ @ K
ucth!ocn|gogngtk!mwnncp n tuc-!jgt!vþt!ictcpvk!xg!vc|okpcv!jcmm !igégtuk|!qnwt/@@@

)K*!Igpvkng!enkgpvg-

kp!swcnkvZ!fk!rtqfwvvqtk!fk!oqdknk!fgukfgtkcoq!kphqtoctnc!fgn!hcvvq!ejg!wp!hkuuciikq
rwX!guugtg!uqnq!xgtcogpvg!dwqpq!ug!cpejg!kn!eqnngicogpvq!vtc!kn!ocvgtkcng!fk
hkuuciikq!)dwnnqpg*!g!ng!owtc!O!cnvtgvvcpvq!dwqpq/!Pgn!ecuq!fgink!gngogpvk!ejg
rgpfqpq!eqpvtqnncvg!ng!xquvtg!owtc!gf!wvknk||cvg!uqncogpvg!dwnnqpk!rtgxkuvk!c!vcng
ueqrq!ejg!vtqxgtgvg!kp!wp!ogtecvq!urgekcnk||cvq/!Kphkpg!O!kn!oqpvcvqtg!cf!guugtg
tgurqpucdkng!rgt!kn!hkuuciikq!uwnnc!rctgvg/
Kn!oqpvciikq!g!nc!oguuc!kp!hwp|kqpg!fgink!crrctgeejk!gngvvtqpkek!fgxqpq!guugtg
ghhgvvwcvk!guenwukxcogpvg!fc!rctvg!fk!rgtuqpcng!urgekcnk||cvq/!Uk!rtgic!fk!tkurgvvctg
ng!fguetk|kqpk!g!ng!kpfkec|kqpk!tgncvkxg!cn!rguq!rtgugpvk!pgnng!kuvtw|kqpk!rgt!kn!oqpvciikq/
Uk!rtgic!fk!tkurgvvctg!ng!kpfkec|kqpk!tgncvkxg!cn!rguq!ocuukoq!.!pgn!ecuq!fk!wp
uqxtc.ectkecogpvq!ejg!rwX!guugtg!ecwucvq!fc!dcodkpk!ejg!ikqecpq-!fc!rgtuqpg-
fc!ocvgtkcng!qrrwtg!fc!cnvtk!kphnwuuk!uk!fgenkpc!swcnukcuk!tgurqpucdknkvZ"
Kn!hwp|kqpcogpvq!eqttgvvq!fgn!oqdkng!O!ictcpvkvq!uqncogpvg!kp!ecuq!fk!wp!oqpvciikq
eqttgvvq!kp!rquk|kqpg!qtk||qpvcng!g!eqog!tkrqtvcvq!uwnn(kodcnnciikq/!Ng!rqtvg!uqpq
ikZ!uvcvg!cpvkekrcvcogpvg!rtg.korquvcvg-!guugtg!fqxtcppq!rgtX-!swcnqtc!pgeguuctkq-
guugtg!cfcvvcvg!0!tgiqncvg!eqphqtogogpvg!cnng!pwqxg!eqpfk|kqpk!codkgpvcnk"
Vwvvg!ng!kpuvcnnc|kqpk!gngvvtkejg!uqpq!rtgrctcvg!ugeqpfq!ng!pqtog!g!ng!tgiqng!xkigpvk
XFG-!EG-!OO/!Nc!rqvgp|c!fgk!og||k!f(knnwokpc|kqpg!fc!wvknk||ctuk!O!tkrqtvcvc!uwn
tkurgvvkxq!|qeeqnq!fgnnc!ncorcfc/
Kp!ecuq!fk!ocpecvq!tkurgvvq!fgn!pwogtq!ocuukoq!fk!Ycvv!rwX!xgtkhkectuk!wp
uwttkuecnfcogpvq!eqp!kn!rgtkeqnq!f(kpegpfkq/!N!xkgvcvq!eqrtktg!k!og||k!f(knnwokpc|kqpg
rgtejë!uwuukuvg!rgtkeqnq!f(kpegpfkq"
Vwvvg!ng!xkvk!g!ink!gngogpvk!rqtvcpvk!fk!eqnngicogpvq!fqxtgddgtq!guugtg!tk.ciikwuvcvk
fqrq!6!q!7!ugvvkocpg!cn!hkpg!fk!ictcpvktg!wp!hwp|kqpcogpvq!ukewtq!eqpvkpwcvkxq"

Pqp!wvknk||ctg!og||k!fk!rwnk|kc!ejg!etgkpq!rqnxgtg!fk!rwnk|kc"

Kp!ecuq!fk!ocpecvq!tkurgvvq!fgnng!kpfkec|kqpk!rgt!n(gugtek|kq-!kn!eqocpfq!q!kn!oqpvciikq-
pgn!ecuq!kp!ewk!xgpkuugtq!ghhgvvwcvg!fgnng!oqfkhkejg!ck!rtqfqvvk-!kp!ewk!xgpkuugtq
uquvkvwkvk!fgink!gngogpvk!qrrwtg!kp!ewk!xgpkuugtq!wvknk||cvk!fgk!ocvgtkcnk!cwuknkctk!ejg
pqp!eqttkurqpfqpq!ck!rg||k!qtkikpcnk-!cnnqtc!pqp!uctZ!rk_!gukikdkng!pguuwpc!ictcp|kc
q!pguuwpc!tkejkguvc!fk!ictcp|kc/

)DI*!CTUJUZIGMGLSO!QROLTYO-

DL!ONVURNIGPYL!YWOL\O!VU[OXYIG\O!XWLKXYIG!"

cx|!v{��~�x�vv�s!un!sx�}y|n�n�v�-!|o�y�tpn{s!vyv z|{�nt!{s!�s!��oy�rnpn�-!
nx|!�s!vup�~�n�!}~|zs{v!{n!}~|r�x�v�s-!nx|!�s!}|rzs{��!�n��v!vyv!�s!vu}|yupn�!
x|{��zn�vpv$ x|v�|!{s!|�q|pn~��!{n!|~vqv{ny{v�s!�n��v-!p!�|uv!�y��nw!|�}nrn!
p��xnxpn!|�q|p|~{|��!vyv!qn~n{�v|{{v!}~npn/

xn�|!}~|vup|rv�sy!{n!zsosyv-!{vs!tsynsz!rn!ev!v{�|~zv~nzs-!�s!rnrs{|!
unx~s}pn{s!s!�nz|!�|yx|pn!r|o~|-!x|yx|�|!p~�uxn�n!zstr�!unx~s}pn�|�|!�~sr��p|
#r�osy*!v!uvrn~v��n/!j~v!pv���v!)|xn�s{v*!syszs{�v!}~|ps~�pnw�s!en�n�n
uvrn~v�!v!vu}|yupnw�s!�nz|!}~srpvrs{v!un!�sy�n!r�osyv!|�!�}s�vnyvuv~n{v!
znqnuv{v/!e!x~n�!{n!x~nv�n�n- z|{��|~��!s!|�q|p|~s{!un!unx~s}pn{s�|!{n!uvrn~v��n/
i|{�nt��!v!}|ynqn{s�|!{n!sysx�~v�s�xv!�n��v!�~�opn!rn!�s!vup�~�pn!�nz|!|�!
|�|~vuv~n{v!�}s�vnyv��v/!l�oy�rnpnw�s!|}v�n{v��n!v!rn{{v�s!un!�sqy|�|!p!
v{��~�x�v��n!un!z|{�nt/!l}nupnw�s!�xnun{v�s!znx�/!rn{{v!un!�sqy|!�!xn�|!
}~|vup|rv�sy!{n!zsosyv-!{vs!{s!}|sznzs!|�q|p|~{|��!}~v!}~s�|pn~pn{s-!
}~v�v{s{|!�~su!vq~ns�v!rs�n-!�|~n$ zn�s~vnyv!vyv!r~�qv!pyv�{v�"
dsu�}~s�{|�|!rsw��pvs!{n zsosyv�s!�s!qn~n{�v~n!�nz|!}~v!ps~�vxnys{!v!
�|~vu|{�nys{!z|{�nt/!e~n�v�s!�n!}~srpn~v�sy{|!���v~n{v-!{|!}~v!{s|o�|rvz|��!
}|~nrv!y|xny{v�s!��y|pv�!�~�opn!rn!�s!vu~np{��!0!~sq�yv~n�"
e�v�xv!sysx�~v�s�xv!v{��nyn�vv!�n!}~|vupsrs{v!��qyn�{|!pnyvr{v�s!{|~zv-!
��|�p/!~nu}|~srov!{n!XFG-!EG-!OO/!lvyn�n!{n!|�ps�v�sy{v�s!�syn- x|��|!�~�opn!
rn!�s!vu}|yupn!s!�xnun{n!{n!��|�ps�{n�n!�n��{qn!{n!ynz}n�n/
j~v!{s}~vr�~tn{s x�z znx�% z|�{|��!���s��p�pn!|}n�{|��!|�!}|tn~!�~su!
}~sq~�pn{s/!j|~nrv!|}n�{|��!|�!}|tn~!{s!�~�opn!rn!�s!vup�~�pn!}|x~vpn{s!{n!
|�ps�v�sy{|�|!��y|!"
gn!qn~n{�v~n{s!{n!}~|r�ytv�sy{n!��novy{|��-!p�v�xv!o|y�|ps-!xnx�|!v!{|�s�v!
�p�~upn�v!�n��v!�~�opn!rn!�s!un�sq{n�!r|}�y{v�sy{|!�ysr!6!r|!7!�srzv�v!"!

)UNQ*!Eklgplgpk!mwr<g-

mcq!rtqk|xqPcO!pcolg�vclc!Jgnkoq!Xcu!kphqtoktcvk!q!vqog!fc!wOxtIMgplg!ftJk!wmqnkmq
lg!fqdct!urql!k|o0P9!ocvgtklcnc!|c!rtkOxtIMgplg!)oqJfcpkm*!k!|kPc/!Mqf!xkugMkj!gngogpcvc
kurkvclvg!|kPg!k!mqtkuvkvg!ucoq!oqJfcpkmg!rtgfxkP0pg!|c!vq!k|!urgeklcnk|ktcpg
uvtwOpg!vtiqxkpg/!Pcl|cf-!oqpvgt!lg!qfiqxqtcp!|c!wO;tIMgplg!pc!|kPw/
OqpvcJw!k!rqnqJgplg!gngmvtq.ctvkmcnc!oqJg!k|xt�cxcvk!ucoq!cwvqtk|ktcpq!uvtwOpq
quqdnlg/!Rc|kvg!pc!qrkug!k!rqfcvmg!q!vgJkpk!w!wrwvuvxw!|c!oqpvcJw/
RtkftJcxclvg!ug!pcxgfgpkj!rqfcvcmc!q!ocmukocnpql!vgJkpk!!w!unwOclw
rtgqrvgtgMgplc!k|c|xcpkj!|dqi!flgeg!mqlc!ug!kitclw-!nlwfk-!ocvgtklcnc!knk!ftwikj!wvlgeclc
!mcq!rtqk|xqJcO!pcolg�vclc!pg!rtgw|kocoq!ictcpeklw"
Dgurtklgmqtpc!hwpmeklc!pcolg�vclc!lg!|clcoOgpc!ucoq!mqf!xgtvkmcnpg!k!xqfqtcxpg
oqpvcJg/!Xtcvc!uw!rtgfpcolg�vgpc-!cnk!w!fcpqo!unwOclw!ug!oqtclw!pcpqxq!egpvtktcvk
0!rqfgukvk-!pc!qupqxk!nqmcnpkj!wxlgvc"
Uxg!gngmvtkOpg!kpuvcnceklg!uw!k|xgfgpg!rtgoc!xtklgfgMkoXFG.-!EG.-!OO.pqtococ
qfpqupq!.rtqrkukoc/!LcOkpc!tcuxlgvpqi!utgfuvxc!mqlw!vtgdc!mqtkuvkvk-!pcxgfgpc!lg!pc
fqvkOpqo!itnw!Jctwnlg/
W!unwOclw!pgrtkftJcxcplc!ocmukocnpg!xcvcJg-!rquvqlk!qrcupquv!qf!rqJctc!|dqi
rtgitklcxcplc/!Pg!uoklg!ug!rqmtkvk!tcuxlgvpq!utgfuvxq!|dqi!qrcupquvk!qf!rqJctc"
Uxg!xklmg!mcq!k!pqugMg!urqlpg!fklgnqxg!vtgdc!pcmpcfpq!rtkvgipwvk!rqunklg!6!fq!7
vlgfcpc!fc!dk!vcmq!dknc!|clcoOgpc!vtclpc!uvcdknpquv"

Pgoqlvg!mqtkuvkvk!tkdclw;c!utgfuvxc!|c!<k�;gplg"

Wmqnkmq!ug!pc!rtkftJcxcvg!rqiqpumql!wrwvk-!wrwvk!|c!tcf!knk!|c!oqpvcJw-!cmq!xt�kvg
rtqolgpg!pc!rtqk|xqfkoc-!k|oklgpkvg!fklgnqxg!knk!mqtkuvkvg!rqvtq�pg!ocvgtklcng!mqlk
pg!qfiqxctclw!qtkikpcnpko!fklgnqxkoc-!qvrcfc!uxcmc!ictcpeklc!k!uxcmk!|cjvlgx!|c
lcoOgplgo/



)RN*!U|cpqypk!Mnkgpek"

Lcmq!rtqfwegpv!ogdnk!rtcipkgo{!RcWuvyw!rt|{rqopkgM-!bg!woqeqycpkg!ogdnk
lguv!vcm!fqdtg-!lcm!fqdtg!lguv!rqHRe|gpkg!rqokSf|{!ocvgtkcHgo!oqewlRe{o
)mqHmkgo!tq|rqtqy{o*!c!\ekcpR/!Rtqu|S!|cvgo!y!rt|{rcfmw!gngogpvõy!yku|Re{ej
urtcyf|kM!y{vt|{ocHq\M!owtw!k!wb=M!fq!kej!|coqeqycpkc!y{HRe|pkg!rt|g|pce|qp{ej
fq!vgiq!mqHmõy!|g!umngrw!urgelcnkuv{e|pgiq/!Quvcvge|pR!qfrqykgf|kcnpq\M!|c
rt|{oqeqycpkg!fq!\/kcp{!rqpquk!oqpvgt!ogdnk/
Oqpvcb!ctv{mwHõy!gngmvt{e|p{ej!k!kej!wHqbgpkg!pcngb{!rqykgt>=M!y{HRe|pkg
cwvqt{|qycpgow!rgtuqpgnqyk/!Rtqu|S!|cuvquqycM!ukS!fq!qrkuõy!qtc|!ekSbctõy
rqfcp{ej!y!kpuvtwmelk!oqpvcbw/
Rtqu|S!rt|guvt|gicM!rqfcp{ej!ekSbctõy!ocmu{ocnp{ej/!Y!rt|{rcfmw!pcfokgtpgiq
qdekRbgpkc-!rqyuvcHgiq!y!y{pkmw!dcykRe{ej!ukS!f|kgek-!quõd-!ocvgtkcHw!nwd!|
kpp{ej!rqyqfõy!!lcmq!rtqfwegpv!ogdnk!pkg!rqpquko{!qfrqykgf|kcnpq\ek"
Pkgpcicppg!hwpmelqpqycpkg!ogdnc!lguv!|ciyctcpvqycpg!y{HRe|pkg!y!rt|{rcfmw
lgiq!rtcykfHqygiq!rkqpqygiq!k!rq|kqogiq!wuvcykgpkc/!Ft|yk!|quvcH{!qfrqykgfpkq
wuvcykqpg-!cng!|g!y|inSfw!pc!yctwpmk!nqmcnpg!pcngb=!lg!gygpvwcnpkg!wuvcykM!pc
pqyq0y{tgiwnqycM"
Yu|{uvmkg!kpuvcncelg!gngmvt{e|pg!y{mqpcpq!|iqfpkg!|!qdqykR|wlRe{ok!pqtocok!nwd
rt|grkucok!XFG-!EG-!OO/!Pc!mcbfgl!qrtcyeg!ncorqygl!rqfcpc!lguv!oqe!bctõygm-
mvõt{ej!pcngb=!wb{ycM/
Y!rt|{rcfmw!pkgrt|guvt|gicpkc!ocmu{ocnpgl!knq\ek!ycvõy!kuvpkglg
pkgdg|rkge|gWuvyq!rqbctw!y!y{pkmw!rt|git|cpkc/!actõygm!pkg!yqnpq!rt|{mt{ycM
|g!y|inSfw!pc!pkgdg|rkge|gWuvyq!rqbctw"
Fnc!|crgypkgpkc!vtycHgl!uvcvge|pq\/k!rq!6.7!v{iqfpkcej!pcngb{!fqmtSekM!yu|{uvmkg
\twd{!k!pq\pg!gngogpv{!HRe|Reg"

Pkg!wB{y';!Bcfp{ej!@tqfmõy!e|{u|e|>e{ej!y{ocicl>e{ej!u|qtqycpkc"

Y!rt|{rcfmw!pkgrt|guvt|gicpkc!kpuvtwmelk!wb=vmqycpkc-!qduHwik!k!oqpvcbw-
fqmqp{ycpkc!|okcp!y!rtqfwmvcej-!y{okcp{!e|S\/k!nwd!wb=ycpkc!ocvgtkcHõy
|wb=yclRe{ej!ukS-!mvõtg!pkg!qfrqykcfclR!e|S\/kqo!qt{ikpcnp{o-!y{mnwe|c!ukS
lcmRmqnykgm!iyctcpelS!nwd!tqu|e|gpkc!|!v{vwHw!qfrqykgf|kcnpq\/k!e{yknpgl/

)PN*!Igcejvg!mncpv-

Cnu!ogwdgnrtqfwegpv!yknngp!ykl!w!gtqxgt!kphqtogtgp!fcv!ggp!dgxguvkikpi!ungejvu
|q!iqgf!ku!cnu!fg!xgtdkpfkpi!vwuugp!jgv!dgxguvkikpiuocvgtkccn!)rnwi*!gp!fg!owwt/
Eqpvtqnggt!fcctqo!dkl!ccp!fg!owwt!jcpigpfg!gngogpvgp!wy!owwteqpuvtwevkg!gp
igdtwkm!cnnggp!jkgtxqqt!iguejkmvg!rnwiigp!wkv!ggp!urgekccn|ccm/!Vgpunqvvg!ku!fg
oqpvgwt!xgtcpvyqqtfgnklm!xqqt!fg!dgxguvkikpi!ccp!fg!owwt/
Fg!oqpvcig!gp!jgv!ngiigp!xcp!mcdgnu!xcp!gngmvtkuejg!ctvkmgngp!oci!wkvunwkvgpf
fqqt!jkgtxqqt!dgxqgif!xcmrgtuqpggn!yqtfgp!wkvigxqgtf/!Jqwf!qqm!tgmgpkpi!ogv
fg!dguejtklxkpigp!gp!fg!xgtognfg!igykejvgp!kp!fg!oqpvcigjcpfngkfkpi/
Pggo!fg!ccpigigxgp!oczkowoigykejvgp!kp!cejv/!Dkl!qxgtdgncuvkpi!fkg!fqqt
urgngpfg!mkpfgtgp-!rgtuqpgp-!ocvgtkccn!qh!qxgtkig!kpxnqgfgp!qpvuvccv-!|klp!ykl!cnu
ogwdgnrtqfwegpv!pkgv!ccpurtcmgnklm"
Jgv!qpdgtkurgnklm!hwpevkqpgtgp!xcp!jgv!ogwdgn!ku!cnnggp!igictcpfggtf-!ycppggt!fkv
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Pw!hqnqukAk!cigpAk!fg!ewt=Aktg!cdtc|kxk"

Ðp!ec|wn!ðp!ectg!pw!ug!tgurgevQ!kpuvtwe]kwpkng!fg!wvknk|ctg-!fg!fgugtxktg!ucw!fg
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XëiuY!uqtqp!c!düvqtv!hgnu|gtgnY!u|goën{!hgngnYu!c!hcntc!vøtvëpY!tøi|ïvëuëtv/
C!xknncoquuãik!ekmmgm!u|gtgnëuëv!ëu!gnjgn{g|ëuëv!eucmku!gttg!lqiquwnv!u|cmgodgt
xëig|jgvk/!Mëtlþm-!xgi{g!hki{gngodg!c|!øuu|gu|gtgnëuk!üvowvcvõdcp!u|gtgrnY
ngïtãuqmcv!ëu!uün{cfcvqmcv/
Vctvuc!dg!c!ogicfqvv!oczkoãnku!uün{jcvãtqmcv/!C!düvqt!lãvu|õ!i{gtogmgm-!u|goën{gm-
cp{ciqm!xci{!gi{ëd!dgjcvãuqm!qmq|vc!vünvgtjgnëuëtv!c!düvqti{ãtvõv!pgo
vgtjgnk!hgngnYuuëi/
C!düvqt!mkhqiãuvcncp!o`møfëug!eucmku!rqpvqucp!hþi1Yngigu!jgn{|gvdgp!ictcpvãnv/
C|!clvõm!gnYtg!dg!xcppcm!ãnnïvxc-!c!jgn{k!cfqvvuãiqm!hþiixëp{ëdgp!c|qpdcp!u|þmuëi
gugvëp!ültc!dg!mgnn!ãnnïvcpk0kic|ïvcpk!Ymgv/
C!xknncoqu!dgtgpfg|ëugm!c!pëogv!XFG-!EG!ëu!OO!ëtxëp{gu!u|cdxãp{ckpcm!ëu
gnYïtãuckpcm!ogihgngnYgp!mëu|þnvgm/!C!xknãiïvõvguvgm!ogihgngnY!gtYuuëig!c|!cfqvv
nãorc!hqincncvãp!vcnãnjcvõ!ogi/
C!ocz/!ycvv.u|ão!dg!pgo!vctvãuc!gugvëp!vünhqttõuqfãu!møxgvmg|vëdgp!hgnnërY
v`|xgu|ën{!ãnn!hgpp/!C!xknãiïvõvguvgmgv!v`|xgu|ën{!okcvv!pgo!u|cdcf!ngvcmctpk"
Okpfgp!eucxctv!ëu!vctvõ!øuu|gmøvY!tëu|v!6.7!jëv!gnvgnvëxgn!ültc!ogi!mgnn!jü|pk!c
düvqt!ãnnõ!jgn{|gvdgp!xcnõ!vctvõu!dk|vqpuãic!ëtfgmëdgp/

Pgo!jcu|pãnlqp!jcd|õ!vku|vïvõu|gtgmgv"

C|!þ|gognvgvëuk-!mg|gnëuk!knn/!u|gtgnëuk!üvowvcvõ!wvcuïvãuckpcm!dg!pgo!vctvãuc-!c
vgtoëmgp!xëi|gvv!xãnvq|vcvãuqm-!tëu|gm!mkeugtënëug-!xci{!c|!gtgfgvk!tëu|gmpgm
ogi!pgo!hgngnY!cp{ciqmcv!hgnjcu|pãnãuc!gugvëp!okpfgppgo`!u|cxcvquuãi!ëu
hgngnYuuëi!mk|ãtv/

)UM*!Xã8gpÿ!|ãmc|pïm-

cmq!xÿtqdec!pãd{vmw!d{!uog!Xãu!ejegnk!kphqtoqxc^!q!vqo-!Jg!pqxë!wrgxpgpkg!lg
ngp!vcmë!fqdtë-!cmë!fqdtë!lg!urqlgpkg!ogf|k!urqlqxceïo!ocvgtkãnqo!)joqJfkpm{*!c
owtkxqo/!Rtk!xkukcekej!gngogpvqej!umqpvtqnwlvg!Xc�g!owtkxq!c!rqwJkvg!pc!rtïunw�pë
owtkxq!kdc!wtOgpü!joqJfkpmw!|q!uvcxgdpïp/!X!mqpgOpqo!föungfmw!lg!|c!wrgxpgpkg
pc!owtkxg!|qfrqxgfpÿ!oqpvët/
OqpvãJ!c!rqmnãfmw!gngmvtkemÿej!ocvgtkãnqx!c!urqvtgdkOqx!uokg!x{mqpãxc^!kdc
cwvqtk|qxcpÿ!qfdqtpÿ!rgtuqpãn/!Rtquïog-!fqftJvg!rqrku{!c!üfclg!q!joqvpquvk!x!pãxqfg
pc!oqpvãJ%
FqftJkcxclvg!wxãf|cpë!üfclg!q!oczkoãnpgl!joqvpquvk!!rtk!rtg^cJgpï-!mvqtë!oöJ9
uröuqdk^!jtclüeg!uc!fgvk-!Vwfkc-!ocvgtkãn-!cngdq!kpë!xrn{x{!.!o{-!cmq!xÿtqdec!pãd{vmw
pgrtgdgtãog!Jkcfpg!twOgpkg"
Dg|ej{dpã!hwpmekc!pãd{vmw!lg!|ctwOgpã!kdc!rtk!mqnoqo
c!xqfqtqxpqo!rquvcxgpï/!Fxgtg!uü!xqrtgf!pcuvcxgpë-!x!rtïrcfg!rqvtgd{!pc!|ãmncfg
okguvp{ej!rqfokgpqm!lg!x�cm!pwvpë!kej!|pqxw!x{xãJk^0pcuvcxk^"
X�gvm{!gngmvtkemë!kp�vcnãekg!uü!|jqvqxgpë!rqfVc!rncvpÿej!pqtkgo-!tgur/!rtgfrkuqx
XFG-!EG-!OO/!Uknc!quxgvVqxceïej!vgnkgu-!mvqtë!uc!oclü!rqwJk^-!lg!wxgfgpã!pc
qdlïomcej!rtïunw�pÿej!Jkctqxkgm/
Rtk!pgfqftJcpï!oczkoãnp{ej!Ycvvqx!x|pkmã!pc!|ãmncfg!rtgjtkcvkc!tk|kmq!rqJkctw/
Pgrtkmtÿxclvg!quxgvVqxcekg!vgnguã!mxönk!tk|kmw!rqJkctw"
X�gvm{!umtwvm{-!cmq!cl!pqupë!urqlqxcekg!fkgn{!d{!uc!ocnk!rq!6!cJ!7!vÿJfXqej
fqvkcjpw^-!cd{!dqnc!|ctwOgpã!vtxcnã!uvcdknkvc"

Pgrqw8ïxclvg!8kcfpg!ftupë!<kuvkceg!rtquvtkgfm{"

Cm!pgdwfü!fqftJcpë!rtgxãf|mqxë!pãxqf{-!pãxqf{!pc!qdunwjw!cngdq!oqpvãJ-!cm!uc
dwfü!pc!rtqfwmvqej!x{mqpãxc^!|ogp{-!x{okgXc^!fkgn{!cngdq!cm!uc!dwfg!rqwJïxc^
urqvtgdpÿ!ocvgtkãn-!mvqtÿ!pg|qfrqxgfã!qtkikpãnp{o!fkgnqo-!qfrcfã!cmãmqVxgm
|ãtwmc!cngdq!cmëmqVxgm!pãtqm{!pc!twOgpkg/

)ID*!Fgct!Ewuvqogt-

Cu!c!hwtpkvwtg!ocpwhcevwtgt!yg!yqwnf!nkmg!vq!rqkpv!qwv!vjcv!cp!cvvcejogpv!ku!qpn{!cu
iqqf!cu!vjg!eqppgevkqp!dgvyggp!vjg!cvvcejogpv!ocvgtkcn!)fqygn*!cpf!ocuqpt{/!Kp
vjg!ecug!qh!uwurgpukqp!gngogpvu!{qw!ujqwnf!ejgem!{qwt!ocuqpt{!cpf!qpn{!wug!vjg
crrtqrtkcvg!fqygnu!htqo!c!urgekcnkuv!uvqtg/!Wnvkocvgn{!kv!ku!vjg!rgtuqp!ectt{kpi!qwv
vjg!kpuvcnncvkqp!yjq!ku!tgurqpukdng!hqt!cvvcejogpv!vq!vjg!ocuqpt{/
Vjg!kpuvcnncvkqp!cpf!nc{kpi!qh!gngevtkecn!nkpgu!cpf!qvjgt!kvgou!owuv!qpn{!dg!rgthqtogf
d{!cwvjqtkugf!urgekcnkuvu/!Rngcug!pqvg!vjg!fguetkrvkqpu!cpf!ygkijv!kphqtocvkqp
kp!vjg!kpuvcnncvkqp!kpuvtwevkqpu/
Rngcug!qdugtxg!vjg!uvcvgf!oczkowo!ygkijvu=!kp!vjg!ecug!qh!ogejcpkecn!qxgtnqcfu
ecwugf!d{!rnc{kpi!ejknftgp-!qvjgt!kpfkxkfwcnu-!ocvgtkcnu!gve/!yg!fq!pqv!ceegrv!cp{
nkcdknkv{!cu!vjg!ocpwhcevwtgt!qh!vjg!hwtpkvwtg"
Vjg!hwtpkvwtg!ku!qpn{!iwctcpvggf!vq!yqtm!rgthgevn{!kh!kv!ku!ugv!wr!vq!dg!rnwod!cpf
jqtk|qpvcn/!Vjg!fqqtu!jcxg!dggp!rtg.cflwuvgf-!dwv!oc{!pggf!vq!dg!tgcnkipgf0tgcflwuvgf
kp!ceeqtfcpeg!ykvj!nqecn!eqpfkvkqpu"
Cnn!gngevtkecn!kpuvcnncvkqpu!jcxg!dggp!rtqfwegf!kp!ceeqtfcpeg!ykvj!vjg!ncvguv!pqtou!cpf
tgiwncvkqpu-!uwej!cu!vjqug!qh!vjg!XFG!)Cuuqekcvkqp!qh!Igtocp!Gngevtkecn!Gpikpggtu*-
EG!cpf!OO/!Vjg!rqygt!qh!vjg!dwndu!vq!dg!wugf!ku!octmgf!qp!vjg!tgurgevkxg!nkijv!hkvvkpi/
Kh!vjg!oczkowo!pwodgt!qh!ycvvu!uvcvgf!qp!vjg!hkvvkpi!ku!pqv!eqornkgf!ykvj-!vjgtg!ku!c
fcpigt!qh!hktg!htqo!qxgtjgcvkpi/!Eqxgtkpi!vjg!ncoru!cpf!dwndu!ku!uvtkevn{!rtqjkdkvgf
fwg!vq!vjg!fcpigt!qh!hktg"
Cnn!uetgyu!cpf!nqcf.dgctkpi!eqppgevkpi!rctvu!ujqwnf!dg!vkijvgpgf!chvgt!6!vq!7
yggmu!kp!qtfgt!vq!gpuwtg!nqpi.vgto!uvcdknkv{"

Fq!pqv!wug!cp{!cdtcukxg!engcpkpi!ocvgtkcnu"

Kh!vjg!qrgtcvkpi!qt!kpuvcnncvkqp!kpuvtwevkqpu!ctg!pqv!eqornkgf!ykvj-!oqfkhkecvkqpu!ctg!
ecttkgf!qwv!vq!vjg!rtqfwevu-!rctvu!tgrncegf!qt!eqpuwocdng!ocvgtkcnu!wugf!yjkej!fq!pqv!
eqttgurqpf!vq!vjg!qtkikpcn!rctvu-!cnn!ycttcpv{!qt!nkcdknkv{!enckou!ujcnn!dgeqog!pwnn!cpf!xqkf/

)JT*!Urq/vqxcpk-

mqv!rtqk|xclcnge!rqjk/vxc!xcu!/gnkoq!kphqtoktcvk-!fc!lg!rtkvtfkvgx!ucoq!vcmq!oq/pc-
mqv!lg!oq/pc!rqxg|cxc!ogf!rtkvtfknpko!ocvgtkcnqo!)oq|pkmqo*!kp!|kfqo/!Rtk!gngogpvkj-
mk!uq!qdg/gpk-!rtgxgtkvg!|kf!kp!wrqtcdkvg!ucoq!|c!|kfqxg!rtkogtpg!oq|pkmg-
mk!uvg!lkj!pcdcxknk!x!uvtqmqxpk!vtiqxkpk/!Pgpc|cfplg!qfiqxctlc!oqpvgt!|c!rtkvtfkvgx/
Gngmvtk/pg!ctvkmng!pcl!xco!rqnq/k!kp!oqpvktc!uvtqmqxplcm/!Rtk!vgo!wrq/vgxclvg!qrkug
vgt!rqfcvmg!q!vg/k!x!pcxqfknkj!|c!oqpvc/q/
Wrq/vgxclvg!rqfcpq!ocmukocnpq!vg/q!.!rtk!rtgxkuqmkj!qdtgogpkvxcj-!mk!pcuvcpglq
|ctcfk!kitcplc!qvtqm-!dtgogp!nlwfk!cnk!ftwigic!ocvgtkcnc!cnk!|ctcfk!ftwikj!qdtgogpkvgx
/!mqv!rtqk|xclcnge!rqjk/vxc!pg!rtgx|gocoq!pkmcmt/pg!qfiqxqtpquvk"
Rtcxknpq!fgnqxcplg!hwpmekl!rqjk/vxc!lg!|ciqvqxnlgpq!ucoq!rtk!rtcxknpk!xqfqtcxpk
kp!rtcxqmqvpk!rquvcxkvxk/!Xtcvc!uq!rtgfjqfpq!lwuvktcpc-!xgpfct!lkj!lg!vtgdc!|ctcfk
nqmcnpkj!rqiqlgx!pc!pqxq!pcuvcxkvk"
Xug!gngmvtk/pg!kpuvcnceklg!uq!k|fgncpg!x!umncfw!|!xgnlcxpkok!uvcpfctfk!q|/!rtgfrkuk
XFG-!EG!kp!OO/!Lcmquv!wrqtcdnlgpkj!/ctpke!lg!xgfpq!pcxgfgpc!pc!xucmgo!rqucog|pgo
qmxktw!|c!uxgvknq/
Rtk!pgwrq/vgxcplw!ocmu/!/vgxknc!ycvqx!qduvclc!|ctcfk!rtgitgvlc!pgxctpquv!rq/ctc/
Uxgvkn!|ctcfk!pgxctpquvk!rq/ctc!pk!fqrwuvpq!rtgmtkxcvk"
Xug!xklcmg!kp!pquknpg!rqxg|qxcnpg!fgng!rq!6!fq!7!vgfpkj!pcmpcfpq!rtkxklc/kvg-!fc
dquvg!|ciqvqxknk!uvcnpq!vtfpquv!rqxg|cx"

Pg!wrqtcdnlclvg!/kuvkn!|c!ftiplgplg"

X!rtkogtw!pgwrq/vgxcplc!pcxqfkn!|c!fgnqxcplg-!wrqtcdq!kp!oqpvc/q-!kp!x!rtkogtw
k|xclcplc!urtgogod!pc!rtqfwmvkj!vgt!ogplcxg!fgnqx!cnk!rqtcdpgic!ocvgtkcnc-!mk!pg
wuvtg|clq!qtkikpcnpko!fgnqo-!k|iwdk!mwrge!xug!rtcxkeg!fq!wxgnlcxnlcplc!ictcpeklg/

)E\*!Xã8gpÿ!|ãmc|pïmw-

lcmq!xÿtqdeg!pãd{vmw!d{ejqo!Xãu!ejvTnk!kphqtoqxcv!q!vqo-!Jg!wrgxpTpï!lg!lgp
vcm!fqdtë-!lcm!fqdtë!lg!urqlgpï!og|k!wrgxXqxceïo!ocvgtkãngo!)joqJfkpmqw*!c
|fkxgo/!W!|ãxTupÿej!rtxm_!|mqpvtqnwlvg!r[ïunw�pë!|fkxq!c!rqwJïxglvg!lgp!xjqfpë
joqJfkpm{-!mvgtë!pcmqwrïvg!x!qfdqtpÿej!qdejqfgej/!\c!wrgxpTpï!xg!|fkxw!lg
pcmqpge!|qfrqxTfpÿ!vgp-!mfq!wrgxpTpï!oqpvwlg/
OqpvãJ!c!kpuvcncek!gngmvtkemÿej!Oãuvï!uoTlï!rtqxãfTv!lgp!rqxT[gpï!qfdqtpï!rtceqxpïek/
FqftJwlvg!rqrku{!c!üfclg!q!joqvpquvk!wxgfgpë!x!pãxqfw!m!oqpvãJk/
FqftJwlvg!wxgfgpë!üfclg!q!oczkoãnpï!joqvpquvk!!r[k!r[gvïJgpï-!mvgtë!lg!|r_uqdgpq
jtclïeïok!uk!fTvok-!nkfok-!ocvgtkãngo!pgdq!lkpÿok!xnkx{-!pgr[gdïtãog!lcmq!xÿtqdeg
pãd{vmw!|ãtwmw"
Dg|xcfpã!hwpmeg!pãd{vmw!lg!|ctwOgpc!lgp!r[k!rquvcxgpï!pãd{vmw!xg!urtãxpë!uxkunë
c!xqfqtqxpë!rqnq|g/!Fxï[mc!luqw!r[gfgo!pcuvcxgpã-!r[ïrcf3T!lg!cng!pwvpë!lg!|pqxw
ug[ïfkv!0!pcuvcxkv!rqfng!oïuvpïej!rqfoïpgm"
X�gejp{!gngmvtkemë!kpuvcnceg!luqw!rtqxgfgp{!rqfng!rncvpÿej!pqtgo!r[ïr/!r[gfrk7_
XFG!)uxc|!pTogemÿej!gngmvtqvgejpkm_*-!EG-!OO/!Kpvgp|kvc!Jãtqxm{0|ftqlg!uxTvnc-
mvgtã!ug!oã!rqwJïv-!lg!wxgfgpc!pc!r[ïunw�pë!qdlïoeg!Jãtqxm{0|ftqlg!uxTvnc/
R[k!pgfqftJgpï!oczkoãnpïjq!xÿmqpw!xg!Ycvvgej!jtq|ï!pgdg|rgOï!x|pïegpï!mx_nk
r[gj[ãvï/!\cmt{vï!Jãtqxm{0|ftqlg!uxTvnc!lg!mx_nk!pgdg|rgOï!rqJãtw!|cmã|ãpq"
X�gejp{!�tqwd{!c!pqupë!urqlqxceï!rtxm{!ug!oclï!rq!6!cJ!7!vÿfpgej!fqvãjpqwv-
OïoJ!ug!|clkuvï!vtxcnã!uvcdknkvc"

Pgrqw8ïxglvg!8ãfpë!cdtc|kxpï!<kuvkeï!rtquv?gfm{"

Rqmwf!ug!pgfqftJwlï!rqm{p{!m!rtqxq|w-!pãxqfw!pgdq!oqpvãJk-!rtqxãfTlï!ug!ürtcx{
xÿtqdm_-!x{oTXwlï!ug!fïn{!|c!pgqtkikpãnpï!pgdq!ug!rqwJïxã!urqv[gdpï!ocvgtkãn-!mvgtÿ
pgqfrqxïfã!qtkikpãnpïow-!|cpkmã!|ãtwmc!pgdq!pãtqm{!rn{pqweï!|!qfrqxTfpquvk/



)H*!Ejgt!enkgpv-

Gp!vcpv!swg!hcdtkecpv!fg!ogwdngu-!pqwu!uqwjckvqpu!cvvktgt!xqvtg!cvvgpvkqp!uwt!ng!hckv
swg!nc!ogknngwtg!fgu!hkzcvkqpu!p(guv!tkgp!ucpu!nc!swcnkvë!fw!tceeqtf!gpvtg!ng!ocvëtkgn
fg!hkzcvkqp!)ejgxknng*!gv!nc!océqppgtkg/!Rct!eqpuëswgpv-!rgpug|!Z!xëtkhkgt!nc!océqppgtkg
cxcpv!f(ceetqejgt!ngu!ënëogpvu!jcwvu!gv!wvknkug|!wpkswgogpv!ngu!ejgxknngu!rtëxwgu
Z!egvvg!hkp-!cejgvëgu!fcpu!wpg!itcpfg!uwthceg!urëekcnkuëg/!Gp!hkp!fg!eqorvg-
e(guv!n(kpuvcnncvgwt!swk!ugtc!tgurqpucdng!fg!nc!hkzcvkqp!Z!nc!océqppgtkg/
Ng!oqpvcig!gv!nc!rqug!fgu!ctvkengu!f(ëngevtqoëpcigt!uqpv!uvtkevgogpv!n(chhcktg!f(wp
rgtuqppgn!swcnkhkë-!f`ogpv!jcdknkvë/!Xgwknng|!qdugtxgt!ngu!fguetkrvkqpu!gv!ngu!rqkfu
kpfkswëu!fcpu!nc!pqvkeg!fg!oqpvcig/
Xgwknng|!tgurgevgt!ngu!rqkfu!oczk!urëekhkëu!=!gp!vcpv!swg!hcdtkecpv!fg!ogwdngu-
pqwu!fëenkpqpu!vqwvg!tgurqpucdknkvë!gp!ecu!fg!uwtejctigu!ecwuëgu!rct!fgu!gphcpvu
swk!lqwgpv-!f(cwvtgu!rgtuqppgu-!fw!ocvëtkgn!fkxgtu!qw!rtqxqswëgu!rct!f(cwvtgu
kphnwgpegu!"
Rqwt!cuuwtgt!ng!hqpevkqppgogpv!kttërtqejcdng!fw!ogwdng-!kn!hcwv!xgknngt!Z!n(kpuvcnngt
rcthckvgogpv!f(crnqod!gv!Z!n(jqtk|qpvcng/!Ngu!rqtvgu!uqpv!rtëclwuvëgu-!ocku!kn!ugtc
rgwv.Svtg!pëeguucktg!fg!ngu!tëcnkipgt0tëingt!Z!pqwxgcw!uwt!rnceg!"
Vqwvgu!ngu!kpuvcnncvkqpu!ëngevtkswgu!uqpv!hcdtkswëgu!ugnqp!ngu!pqtogu!gv!rtguetkrvkqpu
XFG-!EG-!OO!gp!xkiwgwt/!Nc!rwkuucpeg!Z!wvknkugt!guv!rtëekuëg!uwt!nc!fqwknng
fg!ejcswg!ncorg/
Uk!ng!ycvvcig!ocz/!p(guv!rcu!tgurgevë-!kn!gzkuvg!wp!tkuswg!f(kpegpfkg!f`!Z!nc
uwtejcwhhg/!Kn!guv!kpvgtfkv!fg!tgeqwxtkt!nc!ncorg-!gp!tckuqp!fw!tkuswg!f(kpegpfkg!"
Kn!hcwv!tguugttgt!vqwvgu!ngu!xku!gv!ngu!ënëogpvu!fg!tceeqtf!rqtvgwtu!crtO7!6!Z!7
ugockpgu-!rqwt!cuuwtgt!wpg!uvcdknkvë!fwtcdng!"

P(gornq{g|!gp!cwewp!ecu!fgu!pgvvq{cpvu!cdtcukhu!"

Uk!ngu!kpuvtwevkqpu!fg!ugtxkeg-!fg!eqoocpfg!qw!fg!oqpvcig!pg!uqpv!rcu!tgurgevëgu-
uk!fgu!oqfkhkecvkqpu!uqpv!crrqtvëgu!cwz!rtqfwkvu!qw!dkgp!gpeqtg!uk!fgu!rkOegu
uqpv!tgornceëgu!qw!uk!fgu!eqpuqoocdngu!swk!pg!eqttgurqpfgpv!rcu!cwz!rkO/gu
f(qtkikpg!uqpv!wvknkuëu-!pqwu!p(cuuwoqpu!cnqtu!cwewpg!ictcpvkg!gv!pqwu!fëenkpqpu
vqwvg!tgurqpucdknkvë!fcpu!egu!ecu/

)VT*!Fg gtnk!Oþ9vgtkok|-K

Oqdkn{c!þtgvkekuk!qnctcm-!{crcec p |!ucdkvngog!kLngok!cpecm!ucdkvngog!ocn|gogukK@ @
)fþdgn*!xg!fwxct!ctcu pfcmk!dc ncpv !mcfct!k{k!qncdknkt/!Cum !gngocpnct !mwnncp tmgp@ K @ @ @ @
fwxct p | !mqpvtqn!gfkp!xg!ucfgeg!dwpc!w{iwp!fþdgnngt!mwnncp p/!Fwxctc!{cr ncecm@@@@@
ucdkvngog!kLngokpfgp!oqpvcl!gngocp !uqtwonwfwt/@
Gngmvtkm!gmkrocpnct p p!oqpvcl !xg!dwpnct p!føLgpoguk!{cnp |ec!{gvmknk!vgmpkm!rgtuqpgn@ @ @ @ @
vctch pfcp!w{iwncpocn f t/!Oqpvcl!vcnkocv pfc!dwnwpcp!c mncocnct !xg!c tn m@ @ @ @ é@ @ K@ @
dknikngtkpk!fkmmcvg!cn p/@
Dgnktvkngp!ocmu/!c tn m!dknikngtkpg!tkc{gv!gfkp/!Q{wp!q{pc{cp!éqewmnctfcp-!kpucpnctfcp-K@ @
ocn|gogngtfgp!xg{c!dcLmc!gvmgpngtfgp!mc{pcmncpcp!c t !{þmngpogngtfgL@ @
oqdkn{c!þtgvkekuk!qnctcm!uqtwonwnwm!mcdwn!gvok{qtw|"
Oqdkn{cp p!mwuwtuw|!jcnfg!écn ocu !fkm!xg!{cvc{!{øpfg!mwtwnwo!{cr nf pfc@K@@@L@@
uc ncp t/!Mcr nct!øpegfgp!c{ctncpo v t-!cpecm!igtgmvk kpfg!{gtgn!mqLwnnctfcpK @ @ @L @ K
fqnc{ !{gpkfgp!jk|cncpocn !0!c{ctncpocn f t"@ @ @ @
Vþo!gngmvtkm!vgukucvnct !igégtnk!XFG-!EG-!OO!pqtonct pc!xg{c!vcnkocvnct pc@@@
iøtg!þtgvknokLvkt/!Mwnncp ncecm!ncodcp p!c{f pncvoc!Lkffgvk!kniknk!corwn!fw{wpfc@ @ @
dgnktvknokLvkt/!Ocmu/!Ycvv!uc{ u pc!w{wnocf pfc!c t ! u poc!uqpwew!{cpi p!tkumk@ @ @K@ L@ @ @ @ @
uø|!mqpwuwfwt/![cpi p!tkumk!pgfgpk{ng!ncodcp p!þ|gtkpkp!øtvþnoguk!{cucmv t"@@@
Mcn e !dkt!fgpig!uc ncocm!kékp!vþo!e xcvcnct!xg!vc { e !dc ncpv !pqmvcnct !6!knc!7@ @ K @ L@ @ @ K @ @
jchvc!uqptc!vgmtct!u m nocn f t/@ @ @ @

C9 pf t e !vgok|nkm!igtgéngtk!mwnncpoc{ p"2@@@@

Mwnncp o!m ncxw|wpc!xg{c!oqpvcl!dcm o!vcnkocvnct pc!w{wnoc|uc-!þtþpngt!þ|gtkpfg@@@@
fg kLkmnkmngt!{cr n tuc-!rctécnct!fg kLvktknktug!xg{c!qtklkpcn!rctécnctc!w{iwp!qnoc{cpK @ @ K
ucth!ocn|gogngtk!mwnncp n tuc-!jgt!vþt!ictcpvk!xg!vc|okpcv!jcmm !igégtuk|!qnwt/@@@

)K*!Igpvkng!enkgpvg-

kp!swcnkvZ!fk!rtqfwvvqtk!fk!oqdknk!fgukfgtkcoq!kphqtoctnc!fgn!hcvvq!ejg!wp!hkuuciikq
rwX!guugtg!uqnq!xgtcogpvg!dwqpq!ug!cpejg!kn!eqnngicogpvq!vtc!kn!ocvgtkcng!fk
hkuuciikq!)dwnnqpg*!g!ng!owtc!O!cnvtgvvcpvq!dwqpq/!Pgn!ecuq!fgink!gngogpvk!ejg
rgpfqpq!eqpvtqnncvg!ng!xquvtg!owtc!gf!wvknk||cvg!uqncogpvg!dwnnqpk!rtgxkuvk!c!vcng
ueqrq!ejg!vtqxgtgvg!kp!wp!ogtecvq!urgekcnk||cvq/!Kphkpg!O!kn!oqpvcvqtg!cf!guugtg
tgurqpucdkng!rgt!kn!hkuuciikq!uwnnc!rctgvg/
Kn!oqpvciikq!g!nc!oguuc!kp!hwp|kqpg!fgink!crrctgeejk!gngvvtqpkek!fgxqpq!guugtg
ghhgvvwcvk!guenwukxcogpvg!fc!rctvg!fk!rgtuqpcng!urgekcnk||cvq/!Uk!rtgic!fk!tkurgvvctg
ng!fguetk|kqpk!g!ng!kpfkec|kqpk!tgncvkxg!cn!rguq!rtgugpvk!pgnng!kuvtw|kqpk!rgt!kn!oqpvciikq/
Uk!rtgic!fk!tkurgvvctg!ng!kpfkec|kqpk!tgncvkxg!cn!rguq!ocuukoq!.!pgn!ecuq!fk!wp
uqxtc.ectkecogpvq!ejg!rwX!guugtg!ecwucvq!fc!dcodkpk!ejg!ikqecpq-!fc!rgtuqpg-
fc!ocvgtkcng!qrrwtg!fc!cnvtk!kphnwuuk!uk!fgenkpc!swcnukcuk!tgurqpucdknkvZ"
Kn!hwp|kqpcogpvq!eqttgvvq!fgn!oqdkng!O!ictcpvkvq!uqncogpvg!kp!ecuq!fk!wp!oqpvciikq
eqttgvvq!kp!rquk|kqpg!qtk||qpvcng!g!eqog!tkrqtvcvq!uwnn(kodcnnciikq/!Ng!rqtvg!uqpq
ikZ!uvcvg!cpvkekrcvcogpvg!rtg.korquvcvg-!guugtg!fqxtcppq!rgtX-!swcnqtc!pgeguuctkq-
guugtg!cfcvvcvg!0!tgiqncvg!eqphqtogogpvg!cnng!pwqxg!eqpfk|kqpk!codkgpvcnk"
Vwvvg!ng!kpuvcnnc|kqpk!gngvvtkejg!uqpq!rtgrctcvg!ugeqpfq!ng!pqtog!g!ng!tgiqng!xkigpvk
XFG-!EG-!OO/!Nc!rqvgp|c!fgk!og||k!f(knnwokpc|kqpg!fc!wvknk||ctuk!O!tkrqtvcvc!uwn
tkurgvvkxq!|qeeqnq!fgnnc!ncorcfc/
Kp!ecuq!fk!ocpecvq!tkurgvvq!fgn!pwogtq!ocuukoq!fk!Ycvv!rwX!xgtkhkectuk!wp
uwttkuecnfcogpvq!eqp!kn!rgtkeqnq!f(kpegpfkq/!N!xkgvcvq!eqrtktg!k!og||k!f(knnwokpc|kqpg
rgtejë!uwuukuvg!rgtkeqnq!f(kpegpfkq"
Vwvvg!ng!xkvk!g!ink!gngogpvk!rqtvcpvk!fk!eqnngicogpvq!fqxtgddgtq!guugtg!tk.ciikwuvcvk
fqrq!6!q!7!ugvvkocpg!cn!hkpg!fk!ictcpvktg!wp!hwp|kqpcogpvq!ukewtq!eqpvkpwcvkxq"

Pqp!wvknk||ctg!og||k!fk!rwnk|kc!ejg!etgkpq!rqnxgtg!fk!rwnk|kc"

Kp!ecuq!fk!ocpecvq!tkurgvvq!fgnng!kpfkec|kqpk!rgt!n(gugtek|kq-!kn!eqocpfq!q!kn!oqpvciikq-
pgn!ecuq!kp!ewk!xgpkuugtq!ghhgvvwcvg!fgnng!oqfkhkejg!ck!rtqfqvvk-!kp!ewk!xgpkuugtq
uquvkvwkvk!fgink!gngogpvk!qrrwtg!kp!ewk!xgpkuugtq!wvknk||cvk!fgk!ocvgtkcnk!cwuknkctk!ejg
pqp!eqttkurqpfqpq!ck!rg||k!qtkikpcnk-!cnnqtc!pqp!uctZ!rk_!gukikdkng!pguuwpc!ictcp|kc
q!pguuwpc!tkejkguvc!fk!ictcp|kc/

)DI*!CTUJUZIGMGLSO!QROLTYO-

DL!ONVURNIGPYL!YWOL\O!VU[OXYIG\O!XWLKXYIG!"

cx|!v{��~�x�vv�s!un!sx�}y|n�n�v�-!|o�y�tpn{s!vyv z|{�nt!{s!�s!��oy�rnpn�-!
nx|!�s!vup�~�n�!}~|zs{v!{n!}~|r�x�v�s-!nx|!�s!}|rzs{��!�n��v!vyv!�s!vu}|yupn�!
x|{��zn�vpv$ x|v�|!{s!|�q|pn~��!{n!|~vqv{ny{v�s!�n��v-!p!�|uv!�y��nw!|�}nrn!
p��xnxpn!|�q|p|~{|��!vyv!qn~n{�v|{{v!}~npn/

xn�|!}~|vup|rv�sy!{n!zsosyv-!{vs!tsynsz!rn!ev!v{�|~zv~nzs-!�s!rnrs{|!
unx~s}pn{s!s!�nz|!�|yx|pn!r|o~|-!x|yx|�|!p~�uxn�n!zstr�!unx~s}pn�|�|!�~sr��p|
#r�osy*!v!uvrn~v��n/!j~v!pv���v!)|xn�s{v*!syszs{�v!}~|ps~�pnw�s!en�n�n
uvrn~v�!v!vu}|yupnw�s!�nz|!}~srpvrs{v!un!�sy�n!r�osyv!|�!�}s�vnyvuv~n{v!
znqnuv{v/!e!x~n�!{n!x~nv�n�n- z|{��|~��!s!|�q|p|~s{!un!unx~s}pn{s�|!{n!uvrn~v��n/
i|{�nt��!v!}|ynqn{s�|!{n!sysx�~v�s�xv!�n��v!�~�opn!rn!�s!vup�~�pn!�nz|!|�!
|�|~vuv~n{v!�}s�vnyv��v/!l�oy�rnpnw�s!|}v�n{v��n!v!rn{{v�s!un!�sqy|�|!p!
v{��~�x�v��n!un!z|{�nt/!l}nupnw�s!�xnun{v�s!znx�/!rn{{v!un!�sqy|!�!xn�|!
}~|vup|rv�sy!{n!zsosyv-!{vs!{s!}|sznzs!|�q|p|~{|��!}~v!}~s�|pn~pn{s-!
}~v�v{s{|!�~su!vq~ns�v!rs�n-!�|~n$ zn�s~vnyv!vyv!r~�qv!pyv�{v�"
dsu�}~s�{|�|!rsw��pvs!{n zsosyv�s!�s!qn~n{�v~n!�nz|!}~v!ps~�vxnys{!v!
�|~vu|{�nys{!z|{�nt/!e~n�v�s!�n!}~srpn~v�sy{|!���v~n{v-!{|!}~v!{s|o�|rvz|��!
}|~nrv!y|xny{v�s!��y|pv�!�~�opn!rn!�s!vu~np{��!0!~sq�yv~n�"
e�v�xv!sysx�~v�s�xv!v{��nyn�vv!�n!}~|vupsrs{v!��qyn�{|!pnyvr{v�s!{|~zv-!
��|�p/!~nu}|~srov!{n!XFG-!EG-!OO/!lvyn�n!{n!|�ps�v�sy{v�s!�syn- x|��|!�~�opn!
rn!�s!vu}|yupn!s!�xnun{n!{n!��|�ps�{n�n!�n��{qn!{n!ynz}n�n/
j~v!{s}~vr�~tn{s x�z znx�% z|�{|��!���s��p�pn!|}n�{|��!|�!}|tn~!�~su!
}~sq~�pn{s/!j|~nrv!|}n�{|��!|�!}|tn~!{s!�~�opn!rn!�s!vup�~�pn!}|x~vpn{s!{n!
|�ps�v�sy{|�|!��y|!"
gn!qn~n{�v~n{s!{n!}~|r�ytv�sy{n!��novy{|��-!p�v�xv!o|y�|ps-!xnx�|!v!{|�s�v!
�p�~upn�v!�n��v!�~�opn!rn!�s!un�sq{n�!r|}�y{v�sy{|!�ysr!6!r|!7!�srzv�v!"!

)UNQ*!Eklgplgpk!mwr<g-

mcq!rtqk|xqPcO!pcolg�vclc!Jgnkoq!Xcu!kphqtoktcvk!q!vqog!fc!wOxtIMgplg!ftJk!wmqnkmq
lg!fqdct!urql!k|o0P9!ocvgtklcnc!|c!rtkOxtIMgplg!)oqJfcpkm*!k!|kPc/!Mqf!xkugMkj!gngogpcvc
kurkvclvg!|kPg!k!mqtkuvkvg!ucoq!oqJfcpkmg!rtgfxkP0pg!|c!vq!k|!urgeklcnk|ktcpg
uvtwOpg!vtiqxkpg/!Pcl|cf-!oqpvgt!lg!qfiqxqtcp!|c!wO;tIMgplg!pc!|kPw/
OqpvcJw!k!rqnqJgplg!gngmvtq.ctvkmcnc!oqJg!k|xt�cxcvk!ucoq!cwvqtk|ktcpq!uvtwOpq
quqdnlg/!Rc|kvg!pc!qrkug!k!rqfcvmg!q!vgJkpk!w!wrwvuvxw!|c!oqpvcJw/
RtkftJcxclvg!ug!pcxgfgpkj!rqfcvcmc!q!ocmukocnpql!vgJkpk!!w!unwOclw
rtgqrvgtgMgplc!k|c|xcpkj!|dqi!flgeg!mqlc!ug!kitclw-!nlwfk-!ocvgtklcnc!knk!ftwikj!wvlgeclc
!mcq!rtqk|xqJcO!pcolg�vclc!pg!rtgw|kocoq!ictcpeklw"
Dgurtklgmqtpc!hwpmeklc!pcolg�vclc!lg!|clcoOgpc!ucoq!mqf!xgtvkmcnpg!k!xqfqtcxpg
oqpvcJg/!Xtcvc!uw!rtgfpcolg�vgpc-!cnk!w!fcpqo!unwOclw!ug!oqtclw!pcpqxq!egpvtktcvk
0!rqfgukvk-!pc!qupqxk!nqmcnpkj!wxlgvc"
Uxg!gngmvtkOpg!kpuvcnceklg!uw!k|xgfgpg!rtgoc!xtklgfgMkoXFG.-!EG.-!OO.pqtococ
qfpqupq!.rtqrkukoc/!LcOkpc!tcuxlgvpqi!utgfuvxc!mqlw!vtgdc!mqtkuvkvk-!pcxgfgpc!lg!pc
fqvkOpqo!itnw!Jctwnlg/
W!unwOclw!pgrtkftJcxcplc!ocmukocnpg!xcvcJg-!rquvqlk!qrcupquv!qf!rqJctc!|dqi
rtgitklcxcplc/!Pg!uoklg!ug!rqmtkvk!tcuxlgvpq!utgfuvxq!|dqi!qrcupquvk!qf!rqJctc"
Uxg!xklmg!mcq!k!pqugMg!urqlpg!fklgnqxg!vtgdc!pcmpcfpq!rtkvgipwvk!rqunklg!6!fq!7
vlgfcpc!fc!dk!vcmq!dknc!|clcoOgpc!vtclpc!uvcdknpquv"

Pgoqlvg!mqtkuvkvk!tkdclw;c!utgfuvxc!|c!<k�;gplg"

Wmqnkmq!ug!pc!rtkftJcxcvg!rqiqpumql!wrwvk-!wrwvk!|c!tcf!knk!|c!oqpvcJw-!cmq!xt�kvg
rtqolgpg!pc!rtqk|xqfkoc-!k|oklgpkvg!fklgnqxg!knk!mqtkuvkvg!rqvtq�pg!ocvgtklcng!mqlk
pg!qfiqxctclw!qtkikpcnpko!fklgnqxkoc-!qvrcfc!uxcmc!ictcpeklc!k!uxcmk!|cjvlgx!|c
lcoOgplgo/



)RN*!U|cpqypk!Mnkgpek"

Lcmq!rtqfwegpv!ogdnk!rtcipkgo{!RcWuvyw!rt|{rqopkgM-!bg!woqeqycpkg!ogdnk
lguv!vcm!fqdtg-!lcm!fqdtg!lguv!rqHRe|gpkg!rqokSf|{!ocvgtkcHgo!oqewlRe{o
)mqHmkgo!tq|rqtqy{o*!c!\ekcpR/!Rtqu|S!|cvgo!y!rt|{rcfmw!gngogpvõy!yku|Re{ej
urtcyf|kM!y{vt|{ocHq\M!owtw!k!wb=M!fq!kej!|coqeqycpkc!y{HRe|pkg!rt|g|pce|qp{ej
fq!vgiq!mqHmõy!|g!umngrw!urgelcnkuv{e|pgiq/!Quvcvge|pR!qfrqykgf|kcnpq\M!|c
rt|{oqeqycpkg!fq!\/kcp{!rqpquk!oqpvgt!ogdnk/
Oqpvcb!ctv{mwHõy!gngmvt{e|p{ej!k!kej!wHqbgpkg!pcngb{!rqykgt>=M!y{HRe|pkg
cwvqt{|qycpgow!rgtuqpgnqyk/!Rtqu|S!|cuvquqycM!ukS!fq!qrkuõy!qtc|!ekSbctõy
rqfcp{ej!y!kpuvtwmelk!oqpvcbw/
Rtqu|S!rt|guvt|gicM!rqfcp{ej!ekSbctõy!ocmu{ocnp{ej/!Y!rt|{rcfmw!pcfokgtpgiq
qdekRbgpkc-!rqyuvcHgiq!y!y{pkmw!dcykRe{ej!ukS!f|kgek-!quõd-!ocvgtkcHw!nwd!|
kpp{ej!rqyqfõy!!lcmq!rtqfwegpv!ogdnk!pkg!rqpquko{!qfrqykgf|kcnpq\ek"
Pkgpcicppg!hwpmelqpqycpkg!ogdnc!lguv!|ciyctcpvqycpg!y{HRe|pkg!y!rt|{rcfmw
lgiq!rtcykfHqygiq!rkqpqygiq!k!rq|kqogiq!wuvcykgpkc/!Ft|yk!|quvcH{!qfrqykgfpkq
wuvcykqpg-!cng!|g!y|inSfw!pc!yctwpmk!nqmcnpg!pcngb=!lg!gygpvwcnpkg!wuvcykM!pc
pqyq0y{tgiwnqycM"
Yu|{uvmkg!kpuvcncelg!gngmvt{e|pg!y{mqpcpq!|iqfpkg!|!qdqykR|wlRe{ok!pqtocok!nwd
rt|grkucok!XFG-!EG-!OO/!Pc!mcbfgl!qrtcyeg!ncorqygl!rqfcpc!lguv!oqe!bctõygm-
mvõt{ej!pcngb=!wb{ycM/
Y!rt|{rcfmw!pkgrt|guvt|gicpkc!ocmu{ocnpgl!knq\ek!ycvõy!kuvpkglg
pkgdg|rkge|gWuvyq!rqbctw!y!y{pkmw!rt|git|cpkc/!actõygm!pkg!yqnpq!rt|{mt{ycM
|g!y|inSfw!pc!pkgdg|rkge|gWuvyq!rqbctw"
Fnc!|crgypkgpkc!vtycHgl!uvcvge|pq\/k!rq!6.7!v{iqfpkcej!pcngb{!fqmtSekM!yu|{uvmkg
\twd{!k!pq\pg!gngogpv{!HRe|Reg"

Pkg!wB{y';!Bcfp{ej!@tqfmõy!e|{u|e|>e{ej!y{ocicl>e{ej!u|qtqycpkc"

Y!rt|{rcfmw!pkgrt|guvt|gicpkc!kpuvtwmelk!wb=vmqycpkc-!qduHwik!k!oqpvcbw-
fqmqp{ycpkc!|okcp!y!rtqfwmvcej-!y{okcp{!e|S\/k!nwd!wb=ycpkc!ocvgtkcHõy
|wb=yclRe{ej!ukS-!mvõtg!pkg!qfrqykcfclR!e|S\/kqo!qt{ikpcnp{o-!y{mnwe|c!ukS
lcmRmqnykgm!iyctcpelS!nwd!tqu|e|gpkc!|!v{vwHw!qfrqykgf|kcnpq\/k!e{yknpgl/

)PN*!Igcejvg!mncpv-

Cnu!ogwdgnrtqfwegpv!yknngp!ykl!w!gtqxgt!kphqtogtgp!fcv!ggp!dgxguvkikpi!ungejvu
|q!iqgf!ku!cnu!fg!xgtdkpfkpi!vwuugp!jgv!dgxguvkikpiuocvgtkccn!)rnwi*!gp!fg!owwt/
Eqpvtqnggt!fcctqo!dkl!ccp!fg!owwt!jcpigpfg!gngogpvgp!wy!owwteqpuvtwevkg!gp
igdtwkm!cnnggp!jkgtxqqt!iguejkmvg!rnwiigp!wkv!ggp!urgekccn|ccm/!Vgpunqvvg!ku!fg
oqpvgwt!xgtcpvyqqtfgnklm!xqqt!fg!dgxguvkikpi!ccp!fg!owwt/
Fg!oqpvcig!gp!jgv!ngiigp!xcp!mcdgnu!xcp!gngmvtkuejg!ctvkmgngp!oci!wkvunwkvgpf
fqqt!jkgtxqqt!dgxqgif!xcmrgtuqpggn!yqtfgp!wkvigxqgtf/!Jqwf!qqm!tgmgpkpi!ogv
fg!dguejtklxkpigp!gp!fg!xgtognfg!igykejvgp!kp!fg!oqpvcigjcpfngkfkpi/
Pggo!fg!ccpigigxgp!oczkowoigykejvgp!kp!cejv/!Dkl!qxgtdgncuvkpi!fkg!fqqt
urgngpfg!mkpfgtgp-!rgtuqpgp-!ocvgtkccn!qh!qxgtkig!kpxnqgfgp!qpvuvccv-!|klp!ykl!cnu
ogwdgnrtqfwegpv!pkgv!ccpurtcmgnklm"
Jgv!qpdgtkurgnklm!hwpevkqpgtgp!xcp!jgv!ogwdgn!ku!cnnggp!igictcpfggtf-!ycppggt!fkv
jqtk|qpvccn!gp!xgtvkeccn!ycvgtrcu!yqtfv!qriguvgnf/!Fg!fgwtgp!|klp!xqqtch!kpiguvgnf-
oqgvgp!gejvgt!gxgpvwggn!fqqt!fg!qouvcpfkijgfgp!vgt!rnccvug!qrpkgwy!yqtfgp
chiguvgnf!0!kpiguvgnf"
Cnng!gngmvtkuejg!ccpunwkvkpigp!xqnfqgp!ccp!fg!ignfgpfg!pqtogp!tgur/!xqqtuejtkhvgp
xcp!XFG-!EG-!OO/!Jgv!vg!igdtwkmgp!ncorycvvcig!ku!ccpigigxgp!qr!fg!dgvtghhgpfg
ncorhkvvkpi/
Ycppggt!jgv!oczkoccn!igqqtnqqhfg!ycvvcig!pkgv!yqtfv!ccpigjqwfgp-!dguvccv
dtcpfigxcct!fqqt!qxgtxgtjkvvkpi/!Jgv!chfgmmgp!xcp!fg!ncor!ku!kp!xgtdcpf!ogv
dtcpfigxcct!xgtdqfgp"
Cnng!uejtqgxgp!gp!ftcigpfg!xgtdkpfkpiugngogpvgp!oqgvgp!pc!6!Z!7!ygmgp!yqtfgp
ccpigftcckf!qo!ggp!fwwt|cog!uvcdknkvgkv!vg!ycctdqtigp"

Igdtwkm!iggp!uejwtgpfg!uejqqpoccmokffgngp"

Ycppggt!igdtwkmuxqqtuejtkhvgp-!dgfkgpkpiu.!qh!oqpvcig.kpuvtwevkgu!pkgv!yqtfgp!qrigxqnif-
xgtcpfgtkpigp!ccp!fg!rtqfwevgp!yqtfgp!wkvigxqgtf-!qpfgtfgngp!yqtfgp
xgtxcpigp!qh!xgtdtwkmuocvgtkcngp!igdtwkmv-!fkg!pkgv!qxgtggpmqogp!ogv!fg!qtkikpgng
qpfgtfgngp-!xgtxcnv!kgfgtg!ictcpvkg!qh!ccpurtcmgnklmjgkf/

)U*!Dæuvc!mwpf-

K!xUt!gigpumcr!uqo!oødgnrtqfwegpv!xknn!xk!kphqtogtc!fki!qo!cvv!gp!høtcpmtkpi!gpfcuv!æt!
uU!rcuu!uæmgt!uqo!øxgtiUpigp!ognncp!oqpvgtkpiuocvgtkcngv!)rnwii*!qej!owtxgtmgv/!
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)TWU*!FIGMGLS]P!QROLTY"

mpy����!}~|vup|rv�sysz zsosyv-!z�!�|�syv!o�!}~|v{�|~zv~|pn��!en�!|!�|z$!
��|!y�o|w!x~s}st!{nrsts{!{n��|y�x|!ts-!{n�x|y�x|!{nrst{|!�|srv{s{vs zstr� 
x~s}st{�z zn�s~vny|z!#r�osysz*!v!��s{|w/!j|��|z�!p!�y��ns!�!}|rps�{�zv!
�yszs{�nzv-!}|tny�w��n-!}~|ps~��s!{nrst{|��� en�sw!��s{�!v!v�}|y�u�w�s!
�|y�x|!}|r�|r��vs!r�osyv- x|�|~�s!}~srynqn����!p!�}s�vny�{��!��~|v�sy�{�� 
znqnuv{n�/!e!x|{s�{|z!v�|qs!|�ps���ps{{|���!un!x~s}st!{s�s�!�}s�vnyv��-!
|���s��py���vw!z|{�nt/
i|{�nt!v!���n{|px�!�ysx�~v�s�x|q|!|o|~�r|pn{v�!�ysr�s�!}|~��n��!�|y�x|!
np�|~vu|pn{{�z!�ysx�~vxnz.�}s�vnyv��nz/!lysr�w�s!|}v�n{v�z!v!�|oy�rnw�s!
rn{{�s!}|!ps��-!}~vpsrs{{�s!p!v{��~�x�vv!}|!z|{�nt�/
j|tny�w��n-!}~vrs~tvpnw�s��!�xnun{{��!znx�vzny�{��!u{n�s{vw!}|!ps��/!j~v!
}s~sq~�uxn�-!}~v�v{|w!p|u{vx{|ps{v�!x|�|~��!�py�����!vq~n��vs!rs�v-!y�rv-!
zn�s~vny�!vyv!v{�s!}~v�v{�- z�-!xnx!}~|vup|rv�syv zsosyv-!|�ps���ps{{|��v!
{s!{s�sz"
dsu�}~s�{�s!�x�}y�n�n�v|{{�s!�n~nx�s~v��vxv!zsosyv!|os�}s�vpn����!�|y�x|!
p!�|z!�y��ns-!s�yv!zsosyv!}~npvy�{|!�|~vs{�v~|pn{n!p!q|~vu|{�ny�{|w!v!
ps~�vxny�{|w!}y|�x|��v/!fps~v!}|��npy�����!|�~sq�yv~|pn{{�zv-!|r{nx|!v!|{v!
�~so���!|}~srsys{{|w!r|}|y{v�sy�{|w!{n��~|wxv!�!��s�|z zs��{��!��y|pvw"
h�o�s!�ysx�~|�s�{v�s�xvs!~no|��!�ysr�s�!|���s��py���!p!�||�ps���pvv!� 
zs��{�zv!unx|{|rn�sy�{�zv!{|~znzv!v!}~sr}v�n{v�zv/!ksx|zs{r�szn�!�~x|��� 
|�ps�v�sy�{��!�yszs{�|p!�xnu�pns���!{n!}n�~|{s!ynz}�/
j~v!{s�|oy�rs{vv!|q~n{v�s{v�!}|!znx�vzny�{|w!z|�{|��v!|�ps�s{v�!
���s��p�s�!|}n�{|���!}|tn~n!p�ysr��pvs!}s~sq~spn/!j|!}~v�v{s!|}n�{|��v!
}|tn~n!un}~s�ns���!{nx~�pn��!|�ps�v�sy�{�s!�yszs{��"
e�s!pv{�|p�s!x~s}ys{v�-!~np{| xnx!v!�|srv{v�sy�{�s!�yszs{��!�ysr�s�!
}|r��{���!�s~su!6!�!7!{srsy�!}|�ys!unps~�s{v�!z|{�ntn!ry�!|os�}s�s{v�
!r|yq|�~|�{|w!{nrst{|w!�vx�n�vv"

DL!VUR^NZPYLX^!GHWGNOIT]SO![OXY_\OSO!XWLKXYIGSO"
j~v!{s�|oy�rs{vv!v{��~�x�vw!}|!�x�}y�n�n�vv-!|o�y�tvpn{v�!v z|{�nt�-!n!�nxts!
}~v!|���s��pys{vv!vuzs{s{vw!vursyv�-!unzs{�!rs�nysw!vyv!}~vzs{s{vv!v{�� 
~n��|r{��!zn�s~vny|p-!{s!�||�ps���p���v�!|~vqv{ny�{�z!rs�ny�z$!qn~n{�v�!
}~sx~n�ns�!�p|s!rsw��pvs-!~np{|!xnx!v!v{�s!}~s�s{uvv-!xn�n��vs��!
|�ps���ps{{|��v!vuq|�|pv�sy�/





z255oo

E3

z546z23

T2

z96z22

G6

2

2

E#

E3

E3 E3

3
T2

T2

T2
T2

G6
G6

T2



z326z23

C2

z255oo

E3

z59z41

D3

3

4E#

C2
C2

D3

D3

D3

D3
5

D3

C2

C2

E3

E3 E3



4

5

z3Ú29

Q2

E3

C2
C2

Q2

C2

3

H4

H4

H4 H4

H4
H4

H4

H4

H4

H4

z217-4z61

H4

z25oo

HC2

H4

HC2

5

2

4



Ú21oo

XKXKKKKKK

[49

[51

T2

[51

z321z61

[49

z366oo

[51

2199oo

Ú21oo Ú21oo

6

C

D



C

D



862L
K

Z
:8

0
4
0

7

2102-862-07TOUCH

60 min. 2 Pers.

Ø5
Ø8

60 min.

2 Pers.

1
3

5
4



15KG

max.

4

10KG

max.

3

862L
K

Z
:8

0
4
0

7

2102-862-07TOUCH

COLLI 3/3

7

8

9

10

COLLI 1/3

1

2

3

4

6

B1

COLLI 2/3

5

11

1

2

5

3

5

11

11

11

11

7

6

7

8

8

4

9

10

10

9

1

2

3

4

5

x1

x1

x1

x1

x2

16

16

16

16

16

A B (mm) D%

1200

1200

1234

1234

592

399

399

400

400

357

6

7

x1161200 358

8

x22.5607 607

9

x22.5607 607

10

x216596 596

11

x216596 596

1/3

1/3

1/3

1/3

2/3

1/3

3/3

3/3

3/3

3/3

x416591 355 2/3

5KG

max.

6 11



B1 Colli 1/3

x86,3x50

F3

x14mm

FA1

x1215x12

A1

x1244mm

C2

x12Ø18

O1

x208x30

B2

862L
K

Z
:8

0
4

0
7

2102-862-07TOUCH

x16Ø6

N1

x8Ø35

K12

x4Ø19

J60

x1610x10x15

M1

x275x25x15mm

Y36

x43,0x16

D10

x163,5x16

D11

x44x27

DB3

x184,2x16

DA21

x1120x40x40

P13

x4h=120

P12

+ 4x16

x28x50

Y37

x25x50

Y38







(ES)





x815x12

A1

x444mm

C2

x168x30

B2

x8Ø35

K12

1

2
A1

A1
K12

K12
K12

K12

B2

B2

B2
B2

%"

%"

1

A1

A1 K12

K12
K12

K12

B2

B2

B2
B2%"

%"

C2 C2

B2

A1

A1

C2

K12

K12K12

5

A1

A1
B2

B2

B2
B2

x2



x415x12

A1

x844mm

C2

x48x30

B2

x275x25x15mm

Y36

x43,0x16

D10

4

%"

%"

%"

%"

%"

%"

Y36

Y36

6

A1

A1

A1
A1

B2B2

B2B2

%"

%"

D10

D10

Y36

C2 C2

B2A1

A1

C2

2



3

4

2

1

5

5

6

x2Ø18

O1

x4Ø18

O1

C2

A1
A1

O1

A1

C2

A1
A1

O1

A1

x26,3x50

F3

x14mm

FA1

F3

F3

F3

FA1



5

6

x6Ø18

O1

C2

A1
A1

O1

A1

7

7

8

8

4



F3

FA1

x1120x40x40

P13

x44,2x16

DA21

x66,3x50

F3

7

8

x14mm

FA1

3

P12

P12

P12

P12

P13

3

F3

F3

x4h=120

P12

+ 4x16

P12

A

P13

B

P13

DA21

F3

F3

F3

F3



9
x1610x10x15

M1

x144,2x16

DA21

M1

M1

A B
A=B

A=B

DA21

7

7

8

8



10

11

x16Ø6

N1

D11D11

K12

x8Ø35

K12

x4Ø19

J60

x163,5x16

D11

x44x27

DB3

N1

1 5 2

1 5

11

52

11

11

11

11

11

K12

K12

10DB3

J60

&"

9

K12

K12

DB3

J60

&" 5
9/10

R

L



12

K12

x28x50

Y37

x25x50

Y38

Y37

4
I

II

III
4

IV
4

V

100%

VI

Y38

Ø8mm

9

9
10

10

4




