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D

J]bTa 9XaTZcbTaeXRT Uxa 7TbRW[PVcTX[T
H^[[cT >W]T] TX] 7TbRW[PVcTX[ UTW[T]& Zv]]T] HXT SXTbT HTaeXRTZPacT
SXaTZc P] SXT d]cT]bcTWT]ST 6SaTbbT \PX[T]( LXa Zv]]T] P[[TaSX]Vb
]da 7TbRW[PVcTX[T PdU SXTbT\ LTVT eTabRWXRZT]( H^[[cT] HXT TX]T
P]STaT 7TP]bcP]Sd]V P] >WaT\ BvQT[bcxRZ WPQT]& b^ fT]ST] bXT
bXRW QXccT SXaTZc P] >Wa BvQT[WPdb(

S

Kna SXaTZcbTaeXRT Uva QTb[PVbST[Pa4
D\ Sd bPZ]Pa T] QTb[PVbST[ ZP] Sd bZXRZP STccP bTaeXRTZ^ac SXaTZc
cX[[ T'_^bcPSaTbbT] b^\ P]VTb ]TSP]( Im]Z _n Pcc STccP ma ST] T]SP
\vY[XVWTcT] Pcc bZXRZP QTb[PVbST[Pa cX[[ SXV( D\ Sd eX[[ aTZ[P\TaP SX]
\vQT[ Pe T] P]]P] P][TS]X]V \nbcT Sd Z^]cPZcP SXcc \vQT[Wdb SXaTZc(

GB

Dda SXaTRc ^aSTa bTaeXRT U^a UXccX]V
>U P UXccX]V _Pac Xb \XbbX]V& h^d RP] T'\PX[ cWXb bTaeXRT RPaS SXaTRc[h
c^ cWT PSSaTbb QT[^f( =^fTeTa& fT RP] ^][h bT]S UXccX]V _Pacb X]
cWXb fPh( >U h^d WPeT P]h ^cWTa RPdbT U^a R^\_[PX]c R^]RTa]X]V
h^da XcT\ ^U Uda]XcdaT& _[TPbT R^]cPRc h^da Uda]XcdaT bc^aT SXaTRc[h(

CZ

CP�T _�r\p b[d�Qh _a^ Z^ej]r
8WhQr'[X ej\ ]�YPZ� Sr[ i Z^ej]r& \��TcT cdc^ bTaeXb]r ZPacd ^STb[Pc
T'\PX[T\ _�r\^ ]P ]r�T deTST]^d PSaTbd( I^dc^ RTbc^d e�PZ
\��T\T a^iTbr[Pc YT] Sr[h Z^ej]r( E^ZdS QhbcT aTZ[P\^eP[X YX]� Sr[
]jQhcZd& ^QaP�cT bT _�r\^ ]P bepW^ _a^STYRT ]jQhcZd(

F

7XT] TcdSXTa [P ]^cXRT ST \^]cPVT
H"X[ e^db \P]`dT d]T UTaadaT& eTdX[[Ti T]e^hTa SXaTRcT\T]c [P _apbT]cT
RPacT bTaeXRT k ["PSaTbbT T'\PX[ X]SX`dpT RX'STbb^db( 8T_T]SP]c& RTRX
]^db _Ta\Tc d]X`dT\T]c S"T]e^hTa STb UTaadaTb( E^da c^dc PdcaT ch_T
ST apR[P\PcX^] R^]RTa]P]c e^caT \TdQ[T& eTdX[[Ti R^]cPRcTa
SXaTRcT\T]c e^caT \PVPbX] S"P\TdQ[T\T]c(

I

>[ ]^bca^ bTaeXiX^ SXaTcc^ _Ta [" ^aSX]T ST[[P UTaaP\T]cP
FdP[^aP KX S^eTbbT \P]RPaT d] _Tii^ SX UXbbPVVX^& P[[^aP KX
_aTVWXP\^ SX X]eXPaT `dTbcP RPacP SX bTaeXiX^ X\\TSXPcP\T]cT
P[["X]SXaXii^ b^cc^bcP]cT( E^bbXP\^ X]eXPaT X _TiiX SX UXbbPVVX^
b^[P\T]cT _Ta \Tii^ SX `dTbc^ _a^RTSX\T]c^( FdP[^aP S^eTbcT
PeTaT `dP[RWT P[caP aTR[P\PiX^]T X] \TaXc^ P[ \^QX[T& P[[^aP KX
_aTVWXP\^ SX aXe^[VTaKX SXaTccP\T]cT P[ K^bca^ CTV^iX^ SX \^QX[X(

NL

D]iT SXaTRcbTaeXRT e^^a [^bbT ^]STaST[T]
LP]]TTa Ta TT] ^]STaSTT[ ^]cQaTTZc& Zd]c d STiT bTaeXRTZPPac
SXaTRc PP] ^]STabcPP]S T'\PX[PSaTb bcdaT]( LXY Zd]]T] [P]Vb STiT
fTV TRWcTa P[[TT] QTb[PVST[T] eTabcdaT]( B^RWc d TT] P]STa
_a^Q[TT\ PP] df \TdQT[ WTQQT]& eTai^TZT] fXY d R^]cPRc ^_ cT
nemen met uw meubeldealer.

PL

CPbi QTi_^baTS]X bTafXb RiTbRX \^]cPi^fhRW
?T�T[X QaPZdYT Ri��RX Z^]XTRi]hRW S^ \^]cP�d& _a^bX\h ^ _aiTb�P]XT
]P\ ]X]XTYbiTY ZPach bTafXb^fTY ]P ]X�TY _^SP]h PSaTb T'\PX[^fh(
L cT] b_^btQ \^�T\h _aiTb�P� EP�bcfd ch[Z^ QaPZdY�RT Ri��RX(
L _aih_PSZd X]]hRW aTZ[P\PRYX S^chRi�RhRW \TQ[P& _a^bX\h iV�^bX�
bX� S^ bP[^]d \TQ[^fTV^& f Zctah\ i^bcP� S^Z^]P]h iPZd_(

HR

HTaeXb iP ^Z^eT
J b[d�PYd SP ]TS^bcPYT ]TZX ^S SXYT[^eP \^[X\^ ePb SP ]P S^[YT
]PeTST]d \PX[ PSaTbd _^�P[YTcT ^ePY bTaeXb]X ^QaPiPR( CP ^ePY ]P�X]
\^Vd bT S^bcPeXcX bP\^ ^Z^eX( J b[d�PYd SP X\PcT S^SPc]T _aXV^e^aT
eTiP]T di Z^\PS ]P\YT�cPYP \^[X\^ ePb SP bT ^QaPcXcT XiaPe]^
caV^eX]X ]P\YT�cPYP VSYYT YT XbcX Zd_[YT](

HU

9XaTZcbi^[Vj[Pcd]Z ePbP[Pc^Z TbTcp]
=P WXj]hiXZ TVh ePbP[Pc& Tic P Zjachjc ZvieTc[T]x[ T[Zx[SWTcX Pi
P[jQQ cP[j[WPct Rr\aT( 6i^]QP] RbPZXb ePbP[Pc^ZPc cdSd]Z rVh
Zx[ST]X( 6\T]]hXQT] \jbUPYcP aTZ[P\jRXt j[[ UT]] Qwc^aSPaPQYjc
X[[Tc�T]& U^aSd[Y^] ZvieTc[T]x[ P Qwc^aWjiW^i(

SK

Cj� _aXP\h bTaeXb _aT �jbcX Z^eP]XP
6Z Qh Kj\ RW�QP[P ]TYPZj �Pb� Z^eP]XP& \u�TcT _^b[P�
cwc^ bTaeXb]w ZPacd _^b[P� T'\PX[^\ ]P ]X��XT deTST]w
PSaTbd( 9XT[h Z^eP]XP eXT\T _^b[P� XQP c�\c^ b_ub^Q^\(
6Z Qh bcT \P[X X]w aTZ[P\jRXd ^W�PS^\ Kj�W^ ]jQhcZd&
^Qaj�cT bP _aXP\^ ]P KP�d _aTSPY�d ]jQhcZd(

SLO

CP�T SXaTZc]T db[d�]T bc^aXceT iP ^Z^eYT
�T eP\ \P]YZP ZPZ�]^ ^Z^eYT& [PWZ^ c^ bTaeXb]^ ZPacXR^ _^�[YTcT
_^ T'_^�cX SXaTZc]^ ]P b_^S]YX ]Pb[^e( E^ cTY _^cX eP\ [PWZ^
_^�[YT\^ bP\^ ^Z^eYT( �T �T[XcT aTZ[P\XaPcX ZPZ�T] SadV ST[
_^WX�ceP& bT ^Qa]XcT ]T_^baTS]^ ]P eP�^ caV^eX]^ _^WX�ceP(

RO

HTaeXRT'd[ ]^bcad SXaTRc _T]cad UTa^]TaXT
~] RPid[ s] RPaT e� [X_bT�cT ^ _XTb� ST UTa^]TaXT _dcT�X b� caX\XcT�X
SXaTRc PRTbc RPaS ST bTaeXRT _aX] T'\PX[ [P PSaTbP ST \PX Y^b( C^X
]d _dcT\ Tg_TSXP _XTbT ST UTa^]TaXT STRlc _T PRTPbc� RP[T(
9PR� PeT�X ^ P[c� aTR[P\P�XT aTUTaXc^PaT [P _XTbP ST \^QX[XTa&
Pcd]RX e� adV�\ b� e� PSaTbP�X SXaTRc [P \PVPiX]d[ Seb( ST \^QX[�(
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TR

9^]PcX[Pa XoX] S^VadSP] bTaeXbX\Xi
7Xa S^]PcX]Xi TZbXZbT Qd bTaeXb ZPacX]X S^VadSP] P�PVXSP Qd[d]P] PSaTbT
S^VadSP] \PX[ hPiPQX[XabX]Xi( HPSTRT Qd h^[[P S^]PcX[PaX Vv]STaTQX[XaXi(
B^QX[hP]XiSP QP�ZP �XZPhTc[TaX]Xi ePabP [xcUT] S^VadSP] \^QX[hP bPcXRX]XiP
SP]X�X](

ES
CdTbca^ bTaeXRX^ SXaTRc^ _PaP PRRTb^aX^b
HX [T UP[cP P[Vw] PRRTb^aX^& _dTST T]eXPa TbcP cPaYTcP ST bTaeXRX^
SXaTRcP\T]cT P [P bXVdXT]cT SXaTRRXt]( C^ ^QbcP]cT& _^a TbcT \pc^S^
b^[^ _^ST\^b T]eXPa PRRTb^aX^b( HX cXT]T P[Vd]P ^caP ^QYTRXt] b^QaT
bd \dTQ[T& R^]bd[cT SXaTRcP\T]cT R^] bd \dTQ[TarP(
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CNQ[ PNNQ[]N ;^WMRW& \NQ[ PNNQ[]N[ ;^WMN&
`R[ MJWTNW 9QWNW Oz[ MNW ;J^O NRWN\ =wKNU\ J^\ ^W\N[NV
9WWNW[J^V'@[XP[JVV c^V J^\\LQURN{URLQNW 7NK[J^LQ RW
Y[R_J]NW Bk^VURLQTNR]NW( 2R]]N Y[zONW CRN MNW <RNON[^VOJWP J^O
FXUU\]kWMRPTNR] ^WM UN\NW CRN \RLQ WJLQ\]NQNWMN `RLQ]RPN
9WOX[VJ]RXWNW _X[ MN[ =XW]JPN \X[POkU]RP M^[LQ ^WM KN`JQ[NW
CRN MRN\N Oz[ \Yk]N[N 1W')FN[`NWM^WPNW& J^LQ M^[LQ 4[R]]N&
J^O(
EW\N[N =wKNU\]zLTN \RWM KN\]RVV^WP\PNVk{ NRWc^\N]cNW( 4RN
WRLQ] KN\]RVV^WP\PNVk{N FN[`NWM^WP TJWW c^ CJLQ\LQkMNW
XMN[ ^W]N[ EV\]kWMNW c^ @N[\XWNW\LQkMNW OzQ[NW( =wKNU \RWM
TNRWN ;RWMN[\YRNUcN^PN( 6z[ CLQkMNW& MRN M^[LQ WRLQ]
KN\]RVV^WP\PNVk{NW 5RW\J]c XMN[ M^[LQ OJU\LQN 8JWMQJK^WP
NW]\]NQNW& zKN[WRVV] MN[ 8N[\]NUUN[ XMN[ 8kWMUN[ TNRWN
8JO]^WP(
1 3 8 D E > 7/ ;RWMN[ XMN[ @N[\XWNW VR] PNR\]RPN[
2NQRWMN[^WP \RWM \]N]\ _XW =wKNU]NRUNW& \YR]cNW 7NPNW\]kWMNW&
;UNRW]NRUNW ^WM FN[YJLT^WP\VJ]N[RJURNW ON[Wc^QJU]NW& N\
KN\]NQ] FN[UN]c^WP\' ^WM)XMN[ 5[\]RLT^WP\PNOJQ[(
= ? > D 1 7 5/ 2R]]N [RLQ]NW CRN \RLQ KNR MN[ =XW]JPN WJLQ
^W\N[NW 2N][RNK\'& 2NMRNW^WP\'& 9W\]JUUJ]RXW\' XMN[
=XW]JPNJWUNR]^WPNW ^WM JLQ]NW CRN RW\KN\XWMN[N J^O GJ[W'
^WM CRLQN[QNR]\QRW`NR\N( GN[MNW 1W`NR\^WPNW WRLQ] KNOXUP]&
TJWW MRN\ c^ FN[UN]c^WPNW KNR @N[\XWNW XMN[ c^ CLQkMNW JV
=wKNU OzQ[NW ) c^ NRWNV CRLQN[QNR]\[R\RTX `N[MNW( CXUU]NW CRN
CLQ`RN[RPTNR]NW KNRV 1^OKJ^ ) KNR MN[ =XW]JPN QJKNW&
TXW]JT]RN[NW CRN KR]]N ^W\N[ CN[_RLN]NJV( 4RN\N\ \]NQ] 9QWNW
VR] BJ] ^WM DJ] c^[ CNR]N( 4RN =XW]JPN MJ[O W^[ M^[LQ
OJLQT^WMRPN @N[\XWNW M^[LQPNOzQ[] `N[MNW( 2NR dWMN[^WPNW
JV @[XM^T])@[XM^T]]NRUNW& KNRV 1^\]J^\LQ Kc`( 5RW\J]c _XW
DNRUNW ) FN[K[J^LQ\VJ]N[RJURNW& MRN WRLQ] _XV
8N[\]NUUN[)8kWMUN[ \]JVVNW& TJWW TNRWN 8JO]^WP Oz[ CLQkMNW
zKN[WXVVNW `N[MNW(
GNWW MN[ GJ[N GJWMKNON\]RP^WP\VR]]NU `RN 4zKNU ^WM
CLQ[J^KNW KNRURNPNW& \RWM MRN\N J^\\LQURN{URLQ c^[ 1W`NWM^WP
JW GkWMNW J^\ VJ\\R_NW ^WM NRWQNR]URLQNW =J]N[RJURNW
KN\]RVV]( 5RWN 2NON\]RP^WP R\] W^[ \X P^] `RN MRN FN[KRWM^WP
c`R\LQNW 2NON\]RP^WP\VR]]NU ^WM GJWM( 2R]]N Y[zONW CRN \X`XQU
KNR \]NQNWMNW JU\ J^LQ KNR QkWPNWMNW =wKNU\]zLTNW _X[ MN[NW
2NON\]RP^WP 9Q[N GJWM J^O RQ[N MRN\KNczPURLQN 5RPW^WP ^WM
_N[`NWMNW CRN W^[ MJOz[ PNNRPWN]N 2NON\]RP^WP\VR]]NU( FX[
N_NW]^NUUNW 2XQ[J[KNR]NW _N[PN`R\\N[W CRN \RLQ& MJ\\ TNRWN
<NR]^WPNW RV 2XQ[KN[NRLQ URNPNW( <N]c]NWMURLQ R\] MN[ =XW]N^[
Oz[ MRN 2NON\]RP^WP JW MN[ GJWM _N[JW]`X[]URLQ(
4RN\ KN][ROO] J^LQ MRN 9W\]JUUJ]RXW _XW 5UNT][XJ[]RTNUW \X`RN
JWMN[NW KJ^]NLQWR\LQNW I^KNQw[]NRUNW( 4RN =XW]JPN )
9W\]JUUJ]RXW _XW 5UNT][XJ[]RTNUW \X`RN JWMN[NV KJ^[NUN_JW]NW
I^KNQw[ \RWM W^[ _XW J^]X[R\RN[]NW 6JLQYN[\XWJU
M^[LQc^OzQ[NW( 1UUN NUNT][R\LQNW \X`RN KJ^]NLQWR\LQNW
9W\]JUUJ]RXWNW \RWM WJLQ MNW SN`NRU\ PzU]RPNW >X[VNW Kc`(
CRLQN[QNR]\_X[\LQ[RO]NW RW 9Q[NV 2^WMN\UJWM M^[LQc^OzQ[NW(
2R]]N \N]cNW CRN KNR <RLQ]Z^NUUNW W^[ c^Uk\\RPN
<N^LQ]VR]]NU\]k[TNW NRW( 2NR >RLQ]NRWQJU]^WP MN[ VJa( GJ]]cJQU
KN\]NQ] M^[LQ gKN[QR]c^WP 2[JWMPNOJQ[( 4J\ 1KMNLTNW MN[
<N^LQ]VR]]NU R\] `NPNW 2[JWMPNOJQ[ c^ ^W]N[UJ\\NW(
4RN NRW`JWMO[NRN 6^WT]RXW MN\ =wKNU\ R\] W^[ KNR UX]' ^WM
`JJPN[NLQ]N[ 1^O\]NUU^WP PN`kQ[UNR\]N]( 4RN Dz[NW \RWM
_X[S^\]RN[]& Vz\\NW JKN[ PPO( J^OP[^WM w[]URLQN[ 2NMRWP^WPNW
WN^ J^\PN[RLQ]N] ) NRWPN\]NUU] `N[MNW( 8JU]NW CRN KR]]N MRN
7N`RLQ]\JWPJKNW c^[ VJaRVJUNW 2NUJ\]^WP ^WKNMRWP] NRW(
=wKNU Mz[ONW WRLQ] KN\]RNPNW `N[MNW( 2NR ^W\JLQPNVk{NV
7NK[J^LQ& TJWW N\ c^ NRWNV EVTRYYNW _XW =wKNU\]zLTNW
TXVVNW( EV MNV _X[c^KN^PNW& \XUU]NW =wKNU \]N]\ PNPNW
EVTRYYNW PN\RLQN[] `N[MNW( 2NR
gKN[UJ\]^WPNW)gKN[KNUJ\]^WPNW $RW\KN\XWMN[N M^[LQ
\YRNUNWMN ;RWMN[& =NW\LQNW& =J]N[RJU XMN[ \XW\]RPN
^W\JLQPNVk{N 5RW`R[T^WPNW% KN\]NQ] 2[^LQ' ^WM
FN[UN]c^WP\PNOJQ[( 1UUN CLQ[J^KNW \X`RN ][JPNWMN
FN[KRWM^WP\\]NUUNW \XUU]NW WJLQ , KR\ - GXLQNW WJLQPNcXPNW
`N[MNW& ^V NRWN MJ^N[QJO]N C]JWM\RLQN[QNR] c^ PN`kQ[UNR\]NW(
@ 6 < 5 7 5/ '8RW`NR\N c^[ =wKNUYOUNPN'
2NJLQ]NW CRN KR]]N ^W\N[N 8RW`NR\N c^[ [RLQ]RPNW =wKNUYOUNPN&
MJVR] CRN VwPURLQ\] UJWPN 6[N^MN JW ^W\N[NV @[XM^T] QJKNW(
FN[`NWMNW CRN KNR MN[ BNRWRP^WP NRW \J^KN[N\& ][XLTNWN\ ^WM
`NRLQN\ 2J^V`XUU]^LQ( GNWW 9Q[N =wKNU NRWN[ P[zWMURLQNW
BNRWRP^WP KNMz[ONW& TwWWNW CRN MJ\ D^LQ VR] N]`J\ GJ\\N[
XMN[ =wKNU[NRWRP^WP\VR]]NU KNON^LQ]NW ^WM JW\LQURN{NWM MRN
PN[NRWRP]NW 5UNVNW]N ][XLTWNW( =N]JUU' ^WM 7UJ\]NRUN [NRWRPNW
CRN JV KN\]NW VR] MNW QJWMNU\zKURLQNW =N]JUU' ^WM
7UJ\[NRWRPN[W WJLQ MNW J^O RQWNW KNORWMURLQNW
@OUNPNJW`NR\^WPNW( 4RN BNRWRP^WP\VR]]NU Vz\\NW NRWNW TUJ[NW
8RW`NR\ ][JPNW& MJ\\ \RN c^[ =wKNUYOUNPN PNNRPWN] \RWM(
FN[`NWMNW CRN J^O PJ[ TNRWNW 6JUU 4JVYO[NRWRPN[ \X`RN
k]cNWMN& \LQN^N[WMN ^WM JWMN[N =R]]NU& MN[NW GR[T^WP CRN
WRLQ] TNWWNW(
1 3 8 D E > 7/ 8XLQPUJWcXKN[OUkLQNW \RWM KNR MN[
1^\URNON[^WP M^[LQ NRWN CLQ^]cOXURN PN\LQz]c]( 2NUJ\\NW CRN
MRN\N J^O MNV =wKNU& KR\ N\ _XUU\]kWMRP VXW]RN[] ^WM _XW C]J^K
KNO[NR] R\]( 8XLQPUJWcNUNVNW]N& _XW MNWNW MRN CLQ^]cOXURN
NW]ON[W] `^[MN& Mz[ONW N[\] WJLQ .+ C]^WMNW $INR] c^V
>JLQQk[]NW JW MN[ BJ^VU^O]% PN[NRWRP] ^WM _N[`NWMN] `N[MNW(
?KN[OUkLQNW WRLQ] VR] \LQJ[ONW 7NPNW\]kWMNW KN\LQkMRPNW ^WM
TNRWN\OJUU\ \]J[TN[ CXWWNWKN\][JQU^WP J^\\N]cNW(
5 > D C ? B 7 E > 7 '8RW`NR\N c^[ 1KOJUUNW]\X[P^WP'
4N[ EV`NU] c^URNKN NW]\X[PNW CRN KR]]N MNW FN[YJLT^WP\VzUU
\X[]NW[NRW RW MRN MJOz[ _X[PN\NQNWNW 1KOJUU') BNLbLURWP]XWWNW
^WM WRLQ] RW MRN >J]^[(
2N\LQkMRP]N XMN[ ^WK[J^LQKJ[N =wKNU TwWWNW \YNcRNUUNW
GRNMN[_N[`N[]^WP\JWUJPNW c^V BNLbLUNW _XW 5RWcNU]NRUNW
c^PNOzQ[] `N[MNW(
1^\PNMRNW]N& SNMXLQ WXLQ O^WT]RXW\]zLQ]RPN =wKNU Vz\\NW
WRLQ] PUNRLQ NW]\X[P] `N[MNW( CYNWMNW CRN \RN c( 2( JW
`XQU]k]RPN ?[PJWR\J]RXWNW(

GR[ `zW\LQNW 9QWNW _RNU 6[N^MN VR] 9Q[NV WN^NW =wKNU(

²»¹¿¹¾ÅÁ ÃÄÁ¾ÆËÁ&
ºÄ¹¼Ç½¹ÉÁÅ £Á& Ð¾ À¹ÃÌÈÁÎË¾ Å¾º¾ÄÁ ÇË Æ¹Ñ¹Ë¹ ÁÆË¾ÉÁÇÉÆ¹
ÈÉÇ¼É¹Å¹ À¹ ÇºÀ¹»¾¿½¹Æ¾ Æ¹ ½ÇÅ¹( «ÇÄØ& ÈÉÇ»¾É¾Ë¾
ÇºÎ»¹Ë¹ Æ¹ ½ÇÊË¹»Ã¹Ë¹ À¹ ÈÓÄÆÇË¹& ÈÉ¾½Á ÅÇÆË¹¿¹
ÈÉÇÐ¾Ë¾Ë¾ »ÆÁÅ¹Ë¾ÄÆÇ ÊÄ¾½Æ¹Ë¹ »¹¿Æ¹ ÁÆÍÇÉÅ¹ÏÁØ Á Ø
À¹È¹À¾Ë¾ À¹ ºÓ½¾ÒÁ ÊÈÉ¹»ÃÁ& ¹ ÊÓÒÇ Á À¹ ËÉ¾ËÁ ÊËÉ¹ÆÁ(
¬¹ÑÁË¾ Å¾º¾ÄÁ ÊÄ¾½»¹ ½¹ Ê¾ ÁÀÈÇÄÀ»¹Ë ÈÇ
ÈÉ¾½Æ¹ÀÆ¹Ð¾ÆÁ¾( ¬¾ÈÉ¹»ÁÄÆ¹Ë¹ ÌÈÇËÉ¾º¹ ÅÇ¿¾ ½¹ ½Ç»¾½¾
½Ç Å¹Ë¾ÉÁ¹ÄÆÁ Ò¾ËÁ ÁÄÁ ÈÉÁ ÇÈÉ¾½¾Ä¾ÆÁ ÇºÊËÇØË¾ÄÊË»¹ ½Ç
ÍÁÀÁÐ¾ÊÃÁ Æ¹É¹ÆØ»¹ÆÁØ( «¾º¾ÄÁË¾ Æ¾ Ê¹ ½¾ËÊÃÁ Á¼É¹ÐÃÁ(
®ÉÇÁÀ»Ç½ÁË¾ÄØË ÁÄÁ ËÓÉ¼Ç»¾ÏÓË Æ¾ ÈÇ¾Å¹ ÇË¼Ç»ÇÉÆÇÊË À¹
Ò¾ËÁ » É¾ÀÌÄË¹Ë Æ¹ ÌÈÇËÉ¾º¹ ÁÀ»ÓÆ ÈÉ¾½Æ¹ÀÆ¹Ð¾ÆÁ¾ËÇ ÁÄÁ
Æ¾ÈÉ¹»ÁÄÆÇ ºÇÉ¹»¾Æ¾(
£ ¬ ¨ « ¡ ¬ ¨ ¥/ ¤¾Ï¹ ÁÄÁ ÄÁÏ¹ Ê Å¾ÆË¹ÄÆÁ Ì»É¾¿½¹ÆÁØ
ÊÄ¾½»¹ »ÁÆ¹¼Á ½¹ Ê¾ ½ÓÉ¿¹Ë ½¹Ä¾Ð¾ ÇË Ð¹ÊËÁ Æ¹ Å¾º¾ÄÁË¾&
ÇÊËÉÁ ÈÉ¾½Å¾ËÁ& Å¹ÄÃÁ Ð¹ÊËÁ Á ÇÈ¹ÃÇ»ÓÐÆÁ Å¹Ë¾ÉÁ¹ÄÁ&
ÊÓÒ¾ÊË»Ì»¹ ÇÈ¹ÊÆÇÊË ÇË Æ¹É¹ÆØ»¹Æ¾ Á)ÁÄÁ À¹½ÌÑ¹»¹Æ¾(
«  ¬ ± ¨ ¯ ¡ ¬ ¥/ ®Ç »É¾Å¾ Æ¹ ÅÇÆË¹¿¹& ÅÇÄØ&
ÊÓºÄ×½¹»¹ÂË¾ Æ¹ÑÁË¾ ÉÓÃÇ»Ç½ÊË»¹ À¹ ¾ÃÊÈÄÇ¹Ë¹ÏÁØ&
ÇºÊÄÌ¿»¹Æ¾& ÁÆÊË¹ÄÁÉ¹Æ¾ ÁÄÁ Ê¼ÄÇºØ»¹Æ¾ Á ÇºÓÉÆ¾Ë¾
ÇÊÇº¾ÆÇ »ÆÁÅ¹ÆÁ¾ Æ¹ ÈÉ¾½ÌÈÉ¾¿½¾ÆÁØË¹ Á ÌÃ¹À¹ÆÁØË¹ À¹
º¾ÀÇÈ¹ÊÆÇÊË( ¬¾ÊÈ¹À»¹Æ¾ËÇ Æ¹ ÌÃ¹À¹ÆÁØË¹ ÅÇ¿¾ ½¹ ½Ç»¾½¾
½Ç Æ¹É¹ÆØ»¹Æ¾ Æ¹ ÄÁÏ¹ ÁÄÁ ÈÇ»É¾½¹ Æ¹ Å¾º¾ÄÁË¾ ) ½¹
ÊÓÀ½¹½¾ ÉÁÊÃ À¹ º¾ÀÇÈ¹ÊÆÇÊËË¹( ¡ÃÇ ÁÅ¹Ë¾ À¹ËÉÌ½Æ¾ÆÁØ ÈÉÁ
Ê¼ÄÇºØ»¹Æ¾ËÇ ) ÅÇÆË¹¿¹& ÅÇÄØ& Ê»ÓÉ¿¾Ë¾ Ê¾ Ê Æ¹ÑÁØ
Ê¾É»ÁÀ¾Æ ¾ÃÁÈ( ±ÇÂ ¾ Æ¹ £¹Ñ¾ É¹ÀÈÇÄÇ¿¾ÆÁ¾ ÊÓÊ ÊÓ»¾ËÁ Á
½¾ÂÊË»ÁØ( «ÇÆË¹¿ÓË ÊÄ¾½»¹ ½¹ Ê¾ ÁÀ»ÓÉÑ»¹ Ê¹ÅÇ ÇË
Ã»¹ÄÁÍÁÏÁÉ¹ÆÁ ÄÁÏ¹( ¬¾ Ê¾ ÈÇ¾Å¹ ÇË¼Ç»ÇÉÆÇÊË À¹ Ò¾ËÁ »
ÊÄÌÐ¹Â Æ¹ ÅÇ½ÁÍÁÃ¹ÏÁÁ Æ¹ ÈÉÇ½ÌÃË¹)Ð¹ÊËÁ Æ¹ ÈÉÇ½ÌÃË¹& ÈÉÁ
ÈÇ½ÅØÆ¹ ÁÄÁ ÁÀÈÇÄÀ»¹Æ¾ Æ¹ Ð¹ÊËÁ ) ÃÇÆÊÌÅ¹ËÁ»Á& ÃÇÁËÇ Æ¾
Ê¹ ÈÉ¾½ÇÊË¹»¾ÆÁ ÇË ÈÉÇÁÀ»Ç½ÁË¾ÄØ)ËÓÉ¼Ç»¾Ï¹(
¡ÃÇ ÃÓÅ ÁÀ½¾ÄÁØË¹ Ê¹ ÈÉÁÄÇ¿¾ÆÁ ÃÉ¾È¾¿ÆÁ ¾Ä¾Å¾ÆËÁ À¹
ÊË¾Æ¹& Ã¹ËÇ ½×º¾ÄÁ Á »ÁÆËÇ»¾& Ë¾ Ê¹ ÈÉ¾½Æ¹ÀÆ¹Ð¾ÆÁ À¹
ÁÀÈÇÄÀ»¹Æ¾ Ê¹ÅÇ À¹ ÊË¾ÆÁ ÇË Å¹ÊÁ»ÆÁ Á ¾½ÆÇÉÇ½ÆÁ
Å¹Ë¾ÉÁ¹ÄÁ( §¹ÃÉ¾È»¹Æ¾ËÇ ¾ ËÇÄÃÇ»¹ ½ÇºÉÇ& ÃÇÄÃÇËÇ ¾ ½ÇºÉ¹
»ÉÓÀÃ¹Ë¹ Å¾¿½Ì ÃÉ¾È¾¿ÆÁØ ¾Ä¾Å¾ÆË Á ÊË¾Æ¹Ë¹( «ÇÄØ&
ÈÉÇ»¾É¾Ë¾ ÈÉÁ¼Ç½ÆÇÊËË¹ Æ¹ £¹Ñ¹Ë¹ ÊË¾Æ¹ ÈÉ¾½Á
À¹ÃÉ¾È»¹Æ¾ËÇ Ã¹ÃËÇ Æ¹ ÊËÇØÒÁ& Ë¹Ã¹ Á Æ¹ ÇÃ¹Ð¾ÆÁ Å¾º¾ÄÁ Á
ÁÀÈÇÄÀ»¹ÂË¾ Ê¹ÅÇ ÈÇ½ÎÇ½ØÒÁ ÃÉ¾È¾¿ÆÁ ¾Ä¾Å¾ÆËÁ( ®É¾½Á
½¹ À¹ÈÇÐÆ¾Ë¾ Ê ÈÉÇºÁ»¹Æ¾ËÇ& Ê¾ Ì»¾É¾Ë¾& Ð¾ » ÊÓÇË»¾ËÆ¹Ë¹
ÀÇÆ¹ Æ¾ ÈÉ¾ÅÁÆ¹»¹Ë Ã¹º¾ÄÁ( ®Ç ÈÉÁÆÏÁÈ ÅÇÆË¹¿ÆÁÃÓË ¾
ÇË¼Ç»ÇÉ¾Æ À¹ À¹ÃÉ¾È»¹Æ¾ËÇ ÃÓÅ ÊË¾Æ¹Ë¹(
±Ç»¹ Ê¾ ÇËÆ¹ÊØ Á À¹ ÁÆÊË¹ÄÁÉ¹Æ¾ËÇ Æ¹ ¾Ä¾ÃËÉÁÐ¾ÊÃÁ
¹ÉËÁÃÌÄÁ Á ÊËÉÌÃËÌÉÆÇËÇ ÇÃ¹º¾ÄØ»¹Æ¾( «ÇÆËÁÉ¹Æ¾ËÇ )
ÁÆÊË¹ÄÁÉ¹Æ¾ËÇ Æ¹ ¾Ä¾ÃËÉÁÐ¾ÊÃÁ ¹ÉËÁÃÌÄÁ& Ã¹ÃËÇ Á Æ¹ ½ÉÌ¼Á
ÃÇÆÊËÉÌÃËÁ»ÆÁ ¾Ä¾Å¾ÆËÁ& Ê»ÓÉÀ¹ÆÁ ÊÓÊ ÊËÉÇÁË¾ÄÊË»ÇËÇ&
ÊÄ¾½»¹ ½¹ Ê¾ ÁÀ»ÓÉÑ»¹ Ê¹ÅÇ ÇË ÇËÇÉÁÀÁÉ¹Æ ÊÈ¾ÏÁ¹ÄÁÀÁÉ¹Æ
È¾ÉÊÇÆ¹Ä( £ÊÁÐÃÁ ¾Ä¾ÃËÉÁÐ¾ÊÃÁ ÁÆÊË¹Ä¹ÏÁÁ Á ÊËÉÌÃËÌÉÆÇ
ÇÃ¹º¾ÄØ»¹Æ¾ ÊÄ¾½»¹ ½¹ Ê¾ ÁÀÈÓÄÆØ»¹Ë » ÊÓÇË»¾ËÊË»Á¾ Ê
ÈÉÁÄÇ¿ÁÅÁË¾ ÊË¹Æ½¹ÉËÁ Á É¹ÀÈÇÉ¾½ºÁ À¹ º¾ÀÇÈ¹ÊÆÇÊË »Ó»
£¹Ñ¹Ë¹ ÊËÉ¹Æ¹( «ÇÄØ& ÁÀÈÇÄÀ»¹ÂË¾ Ê¹ÅÇ ÁÀËÇÐÆÁÏÁ Æ¹
Ê»¾ËÄÁÆ¹ Ê ½ÇÈÌÊËÁÅÁË¾ ÊËÇÂÆÇÊËÁ À¹ ÊÁÄ¹ Æ¹ Ê»¾ËÄÁÆ¹Ë¹(
®ÉÁ Æ¾ÊÈ¹À»¹Æ¾ Æ¹ Å¹ÃÊÁÅ¹ÄÆ¹Ë¹ ÅÇÒÆÇÊË ÊÓÒ¾ÊË»Ì»¹
ÇÈ¹ÊÆÇÊË ÇË ÈÇ¿¹É ÈÇÉ¹½Á ÈÉ¾¼ÉØ»¹Æ¾( ®ÇÃÉÁ»¹Æ¾ËÇ Æ¹
ÁÀËÇÐÆÁÏÁË¾ Æ¹ Ê»¾ËÄÁÆ¹ Æ¾ ¾ É¹ÀÉ¾Ñ¾ÆÇ ÈÇÉ¹½Á ÇÈ¹ÊÆÇÊË
ÇË ÈÇ¿¹É(
®É¹»ÁÄÆ¹Ë¹ ÍÌÆÃÏÁØ Æ¹ Å¾º¾ÄÁË¾ ¾ ¼¹É¹ÆËÁÉ¹Æ¹ Ê¹ÅÇ ÈÉÁ
»¾ÉËÁÃ¹ÄÆÇ Á ÎÇÉÁÀÇÆË¹ÄÆÇ ÈÇÄÇ¿¾ÆÁ¾( £É¹ËÁË¾ Ê¹
É¾¼ÌÄÁÉ¹ÆÁ ÈÉ¾½»¹ÉÁË¾ÄÆÇ& ÆÇ ÈÉÁ Æ¾ÇºÎÇ½ÁÅÇÊË »
À¹»ÁÊÁÅÇÊË ÇË Å¾ÊËÆÁË¾ ÌÊÄÇ»ÁØ ÅÇ¿¾ ½¹ Ê¾ Æ¹ÄÇ¿Á ½¹
ºÓ½¹Ë Æ¹ÊËÉÇ¾ÆÁ)É¾¼ÌÄÁÉ¹ÆÁ ÈÇ»ËÇÉÆÇ( «ÇÄØ&
ÊÓºÄ×½¹»¹ÂË¾ ÊËÉÁÃËÆÇ ÊÈ¾ÏÁÍÁÃ¹ÏÁÁË¾ À¹ Å¹ÃÊÁÅ¹ÄÆÇËÇ
Æ¹ËÇ»¹É»¹Æ¾( «¾º¾ÄÁË¾ Æ¾ Ê¹ ÊÉ¾½ÊË»Ç À¹ Ã¹Ë¾É¾Æ¾( ®ÉÁ
Æ¾ÈÉ¹»ÁÄÆ¹ ÌÈÇËÉ¾º¹ Å¾º¾ÄÁË¾ ÅÇ¼¹Ë ½¹ Ê¾ ÈÉ¾ÇºÓÉÆ¹Ë( §¹
½¹ Ê¾ ÈÉ¾½ÇË»É¹ËÁ ËÇ»¹& Å¾º¾ÄÁË¾ »ÁÆ¹¼Á ËÉØº»¹ ½¹ Ê¾
Çº¾ÀÇÈ¹ÊØ»¹Ë ÊÉ¾ÒÌ ÈÉ¾ÇºÉÓÒ¹Æ¾( ®ÉÁ
ÈÉ¾ËÇ»¹É»¹Æ¾)Ê»ÉÓÎËÇ»¹É $ÈÇ'ÊÈ¾ÏÁ¹ÄÆÇ ÈÇÉ¹½Á Á¼É¹¾ÒÁ
½¾Ï¹& ÎÇÉ¹& Å¹Ë¾ÉÁ¹ÄÁ ÁÄÁ ½ÉÌ¼Á Æ¾ÈÇ½ÎÇ½ØÒÁ
»ÓÀ½¾ÂÊË»ÁØ% ÊÓÒ¾ÊË»Ì»¹ ÇÈ¹ÊÆÇÊË ÇË ÊÐÌÈ»¹Æ¾ Á
Æ¹É¹ÆØ»¹Æ¾( £ÊÁÐÃÁ »ÁÆËÇ»¾& Ã¹ÃËÇ Á ÆÇÊ¾ÒÁË¾ Ê»ÓÉÀ»¹ÒÁ
ËÇÐÃÁ ËÉØº»¹ ½¹ ºÓ½¹Ë À¹Ë¾¼Æ¹ËÁ ÊÄ¾½ , ½Ç - Ê¾½ÅÁÏÁ& À¹ ½¹
Ê¾ ÇÊÁ¼ÌÉÁ ËÉ¹ÂÆ¹ ÊË¹ºÁÄÆÇÊË(
®  ¤ ¤ ¯ ¶ ¦ © ¡/ '²Ã¹À¹ÆÁØ À¹ ÈÇ½½ÉÓ¿Ã¹ Æ¹ Å¾º¾ÄÁË¾'
«ÇÄØ& ÊÓºÄ×½¹»¹ÂË¾ ÌÃ¹À¹ÆÁØ À¹ ÈÉ¹»ÁÄÆ¹ ÈÇ½½ÉÓ¿Ã¹ Æ¹
Å¾º¾ÄÁË¾& À¹ ½¹ ÅÇ¿¾Ë¾ ½¹ Ê¾ Æ¹ÊÄ¹¿½¹»¹Ë¾ Æ¹ Æ¹ÑÁË¾
ÈÉÇ½ÌÃËÁ »ÓÀÅÇ¿ÆÇ Æ¹Â'½ÓÄ¼Ç(
§¹ ÈÇÐÁÊË»¹Æ¾ ÁÀÈÇÄÀ»¹ÂË¾ ÐÁÊË¹& ÊÌÎ¹ Á Å¾Ã¹ È¹ÅÌÐÆ¹
ÃÓÉÈ¹( ¡ÃÇ £¹ÑÁË¾ Å¾º¾ÄÁ Ê¾ ÆÌ¿½¹ØË ÇË ÇÊÆÇ»ÆÇ
ÈÇÐÁÊË»¹Æ¾& ÅÇ¿¾Ë¾ ½¹ Æ¹»Ä¹¿ÆÁË¾ ÃÓÉÈ¹Ë¹ Ê Å¹ÄÃÇ »Ç½¹
ÁÄÁ ÈÇÐÁÊË»¹Ò ÈÉ¾È¹É¹Ë À¹ Å¾º¾ÄÁ Á ÊÄ¾½ ËÇ»¹ ½¹
ÈÇ½ÊÌÑÁË¾ ÈÇÐÁÊË¾ÆÁË¾ ¾Ä¾Å¾ÆËÁ( «¾Ë¹ÄÆÁ Á ÊËÓÃÄ¾ÆÁ
Ð¹ÊËÁ Ê¾ ÈÇÐÁÊË»¹Ë Æ¹Â'½ÇºÉ¾ ÊÓÊ ÊË¹Æ½¹ÉËÆÁ ÈÇÐÁÊË»¹ÒÁ
ÈÉ¾È¹É¹ËÁ À¹ Å¾Ë¹Ä Á ÊËÓÃÄÇ ÊÓÇºÉ¹ÀÆÇ ÈÇÊÇÐ¾ÆÁË¾ »ÓÉÎÌ
ÇÈ¹ÃÇ»ÃÁË¾ ÌÃ¹À¹ÆÁØ( ®ÇÐÁÊË»¹ÒÁË¾ ÈÉ¾È¹É¹ËÁ ËÉØº»¹ ½¹
Ê¹ Ê ØÊÆÇ ÌÃ¹À¹ÆÁ¾& Ð¾ Ê¹ ÈÇ½ÎÇ½ØÒÁ À¹ ÈÇ½½ÉÓ¿Ã¹ Æ¹
Å¾º¾ÄÁ(
£ ÆÁÃ¹ÃÓ» ÊÄÌÐ¹Â Æ¾ ËÉØº»¹ ½¹ ÁÀÈÇÄÀ»¹Ë¾ È¹ÉÇÐÁÊË¹ÐÃ¹&
ÃÇÉÇÀÁ»ÆÁ& ¹ºÉ¹ÀÁ»ÆÁ ÁÄÁ ½ÉÌ¼Á ÈÉ¾È¹É¹ËÁ& ÐÁ¾ËÇ ½¾ÂÊË»Á¾
Æ¾ £Á ¾ ÈÇÀÆ¹ËÇ(
£ ¬ ¨ « ¡ ¬ ¨ ¥/ ®ÉÁ ¾ÃÊÈ¾½ÁÏÁØË¹ ÈÇ»ÓÉÎÆÇÊËÁË¾ Ê »ÁÊÇÃ
¼Ä¹ÆÏ Ê¹ À¹ÒÁË¾ÆÁ Ê ÈÉ¾½È¹ÀÆÇ ÍÇÄÁÇ( ÊË¹»¾Ë¾ ¼Ç »ÓÉÎÌ
Å¾º¾ÄÁË¾& ½ÇÃ¹ËÇ Ë¾ ºÓ½¹Ë Æ¹ÈÓÄÆÇ ÅÇÆËÁÉ¹ÆÁ Á ÈÇÐÁÊË¾ÆÁ
ÇË ÈÉ¹Î( ¥Ä¾Å¾ÆËÁË¾ Ê »ÁÊÇÃ ¼Ä¹ÆÏ& ÇË ÃÇÁËÇ ¾ ÇËÊËÉ¹Æ¾ÆÇ
ÈÉ¾½È¹ÀÆÇËÇ ÍÇÄÁÇ& ÅÇ¼¹Ë ½¹ Ê¾ ÈÇÐÁÊË»¹Ë Á ÁÀÈÇÄÀ»¹Ë
¾½»¹ ÊÄ¾½ .+ Ð¹Ê¹ $»É¾Å¾ À¹ ½ÇÈÓÄÆÁË¾ÄÆÇ »Ë»ÓÉ½Ø»¹Æ¾ Æ¹
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4NJ[ _JU^NM L^\]XVN[&
DQJWT bX^ OX[ Y^[LQJ\RWP O^[WR]^[N O[XV X^[ RW]N[RX[ Y[XP[JVVN&
NaLU^\R_NUb OX[ ^\N RW Y[R_J]N [XXV\( @UNJ\N LQNLT ]QN MNUR_N[b
OX[ LXVYUN]NWN\\& LJ[NO^UUb [NJM ]QN OXUUX`RWP RVYX[]JW]
RWOX[VJ]RXW Y[RX[ ]X J\\NVKUb JWM [N]JRW R] OX[ O^]^[N ^\N& JU\X Kb
]QR[M YJ[]RN\(
?^[ O^[WR]^[N VJb XWUb KN ^\NM J\ RW]NWMNM( 9VY[XYN[ ^\N LJW
LJ^\N MJVJPN ]X Y[XYN[]b& X[ YN[\XWJU RWS^[b ^WMN[ LN[]JRW
LR[L^V\]JWLN\( 6^[WR]^[N R\ WX] J ]Xb( DQN VJW^OJL]^[N[ X[
MR\][RK^]X[ J\\^VN\ WX URJKRUR]b OX[ MJVJPN LJ^\NM Kb
^WRW]NWMNM ^\N X[ RVY[XYN[ QJWMURWP(
1DD5>D9?>/ 3QRUM[NW X[ YN[\XW\ `R]Q J VNW]JU MR\JKRUR]b V^\]
KN TNY] J`Jb O[XV O^[WR]^[N LXVYXWNW]\& \QJ[Y XKSNL]\& \VJUU
YJ[]\ JWM YJLTJPRWP VJ]N[RJU\ J] JUU ]RVN\( DQN[N R\ J [R\T XO
RWS^[b JWM)X[ \^OOXLJ]RXW(
1CC5=2<H/ @UNJ\N XK\N[_N X^[ XYN[J]RWP& J\\NVKUb X[
RW\]JUUJ]RXW RW\][^L]RXW\ OX[ J\\NVKUb JWM XK\N[_N ]QN `J[WRWP\
JWM \JON]b RW\][^L]RXW\ RW YJ[]RL^UJ[( 6JRU^[N ]X OXUUX` RW\][^L]RXW\
VJb UNJM ]X YN[\XWJU RWS^[b X[ MJVJPN ]X ]QN O^[WR]^[N& JWM LJW
YX\N J \JON]b [R\T( @UNJ\N LXW]JL] X^[ \N[_RLN ]NJV RO bX^ QJ_N
Y[XKUNV\ `R]Q \N]^Y)J\\NVKUb( DQNb `RUU KN QJYYb ]X QNUY bX^(
1\\NVKUb VJb XWUb KN LJ[[RNM X^] Kb LXVYN]NW] YN[\XW\( >X
URJKRUR]b OX[ MJVJPN R\ J\\^VNM RW LJ\N XO LQJWPN\ ]X ]QN
Y[XM^L])Y[XM^L] LXVYXWNW]\ X[ ]QN [NYUJLNVNW])^\N XO
YJ[]\)LXW\^VJKUN\ WX] Y[X_RMNM Kb ]QN VJW^OJL]^[N[)MR\][RK^]X[(
9O `JUU VX^W]RWP VJ]N[RJU\ \^LQ J\ MX`NU\ X[ \L[N`\ J[N
RWLU^MNM `R]Q ]QN Y[XM^L]& ]QN\N J[N RW]NWMNM NaLU^\R_NUb OX[
^\N XW \XURM `JUU\ VJMN XO ^WROX[V VJ]N[RJU\( 1]]JLQVNW] R\
XWUb J\ PXXM J\ ]QN LXWWNL]RXW KN]`NNW ]QN VX^W]RWP VJ]N[RJU\
JWM ]QN `JUU( 6X[ KX]Q \]JWMRWP JWM QJWPRWP O^[WR]^[N& LQNLT
bX^[ `JUU OX[ \^R]JKRUR]b Y[RX[ ]X J]]JLQVNW] JWM XWUb ^\N \^R]JKUN
VX^W]RWP VJ]N[RJU\( 5W\^[N ]QN[N J[N WX URWN\ RW ]QN M[RUURWP
cXWN KNOX[N M[RUURWP JWb QXUN\( EU]RVJ]NUb& ]QN RW\]JUUN[ R\
[N\YXW\RKUN OX[ ]QN J]]JLQVNW] ]X ]QN `JUU(
DQR\ JU\X JYYURN\ ]X ]QN RW\]JUUJ]RXW XO NUNL][RLJU JYYURJWLN\ JWM
X]QN[ \][^L]^[JU JLLN\\X[RN\( DQN J\\NVKUb)RW\]JUUJ]RXW XO
NUNL][RLJU JYYURJWLN\ JWM X]QN[ \][^L]^[JU JLLN\\X[RN\ V^\] KN
YN[OX[VNM NaLU^\R_NUb Kb J^]QX[R\NM& Z^JURORNM YN[\XWWNU( 1UU
NUNL][RLJU JWM \][^L]^[JU RW\]JUUJ]RXW\ V^\] KN LJ[[RNM X^]
JLLX[MRWP ]X ]QN [N\YNL]R_N JYYURLJKUN \]JWMJ[M\ JWM \JON]b
[NP^UJ]RXW\ RW bX^[ ONMN[JU \]J]N( ?WUb ^\N JYY[X_NM RUU^VRWJW]\
OX[ URPQ] \X^[LN\( DQN[N R\ J [R\T XO X_N[QNJ]RWP JWM OR[N RO ]QN
VJaRV^V `J]]JPN R\ NaLNNMNM( 3X_N[RWP RUU^VRWJW]\ R\
Y[XQRKR]NM M^N ]X ]QN [R\T XO OR[N(
@[XYN[ O^WL]RXWRWP XO ]QN O^[WR]^[N [NZ^R[N\ YU^VK JWM QX[RcXW]JU
JURPWVNW]( DQN MXX[\ J[N Y[N'JMS^\]NM& K^] VJb QJ_N ]X KN
[NJMS^\]NM M^N ]X UXLJU LXWMR]RXW\( 2N \^[N ]X XK\N[_N ]QN
`NRPQ] \YNLRORLJ]RXW\ OX[ VJaRV^V UXJM\( 3URVKRWP XW O^[WR]^[N
R\ Y[XQRKR]NM( 6^[WR]^[N VJb ]RY X_N[ RW LJ\N XO RVY[XYN[ ^\N( DX
Y[N_NW] ]QR\& O^[WR]^[N \QX^UM JU`Jb\ KN \NL^[NM JPJRW\] ]RYYRWP
X_N[( DQN[N R\ J [R\T XO K[NJTJPN JWM RWS^[b RW LJ\N XO
X_N[UXJMRWP $RW YJ[]RL^UJ[ Kb YUJbRWP LQRUM[NW& YNXYUN& VJ]N[RJU\
X[ X]QN[ Y[XQRKR]NM UXJM\%( 1UU \L[N`\ JWM UXJM'KNJ[RWP
LXWWNL]RXW\ \QX^UM KN [N']RPQ]NWNM JO]N[ , ]X - `NNT\ ]X NW\^[N
YN[VJWNW] \]JKRUR]b(
31B5/
' >X]N\ XW O^[WR]^[N LJ[N '
@UNJ\N XK\N[_N X^[ RWOX[VJ]RXW XW Y[XYN[ O^[WR]^[N LJ[N ]X
NW\^[N bX^ LJW NWSXb X^[ Y[XM^L] OX[ J UXWP ]RVN(
E\N J LUNJW& M[b& \XO] LX]]XW LUX]Q OX[ LUNJWRWP( 9O bX^[ O^[WR]^[N
R\ QNJ_RUb \XRUNM& bX^ VJb VXR\]NW ]QN LUX]Q `R]Q \XVN `J]N[ X[
O^[WR]^[N LUNJWN[ JWM M[b ]QN LUNJWNM NUNVNW]\ JO]N[`J[M\(
=N]JU JWM PUJ\\ LXVYXWNW]\ J[N KN\] LUNJWNM `R]Q
LXW_NW]RXWJU VN]JU JWM PUJ\\ LUNJWN[\ JLLX[MRWP ]X ]QN
RW\][^L]RXW\ Y[X_RMNM OX[ ]QNV( DQN LUNJWRWP JPNW]\ V^\] KN
LUNJ[Ub RMNW]RORNM J\ KNRWP \^R]JKUN OX[ O^[WR]^[N LJ[N(
4X WX] ^\N \]NJV LUNJWN[\& LX[[X\R_N& \LX^[RWP LUNJWRWP JPNW]\
X[ X]QN[ LUNJWN[\ `R]Q ^WTWX`W NOONL]\ ^WMN[ JWb
LR[L^V\]JWLN\(
1DD5>D9?>/ 8RPQ'PUX\\ \^[OJLN\ J[N LX_N[NM Kb J Y[X]NL]R_N
ORUV XW MNUR_N[b( <NJ_N ]QR\ XW ]QN O^[WR]^[N ^W]RU R] QJ\ KNNW O^UUb
J\\NVKUNM JWM M^\]NM( ?WLN ]QN Y[X]NL]R_N ORUV R\ [NVX_NM&
QRPQ'PUX\\ NUNVNW]\ VJb XWUb KN LUNJWNM JWM ^\NM JO]N[ .+
QX^[\ $]RVN OX[ YX\]'L^[RWP RW [XXV JR[%(
4X WX] MJVJPN \^[OJLN\ `R]Q \QJ[Y XKSNL]\ JWM WN_N[ NaYX\N
]QNV ]X \][XWP \^WURPQ](

49C@?C1<
' >X]N\ XW `J\]N MR\YX\JU '
6X[ ]QN PXXM XO ]QN NW_R[XWVNW]& YUNJ\N \X[] ]QN YJLTJPRWP OX[
MR\YX\JU& ^\N ]QN `J\]N)[NLbLURWP KRW\ Y[X_RMNM JWM MX WX] UR]]N[(
4JVJPNM X[ ^W^\JKUN O^[WR]^[N LJW KN [NLbLUNM Kb \YNLRJU
OJLRUR]RN\ OX[ ]QN [NLbLURWP XO LXVYXWNW]\(
4R\^\NM O^[WR]^[N ]QJ] R\ \]RUU O^WL]RXWJU MXN\ WX] QJ_N ]X KN
MR\LJ[MNM( 3XW\RMN[ MXWJ]RWP R] ]X J LQJ[R]JKUN X[PJWR\J]RXW(

GN QXYN bX^ NWSXb bX^[ WN` O^[WR]^[N(
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5\]RVJMX)J LURNW]N/
<N MJVX\ UJ\ P[JLRJ\ YX[ QJKN[ JMZ^R[RMX ^W V^NKUN MN
W^N\][J PJVJ MN RW]N[RX[N\ YJ[J ^\X NaLU^\R_X NW N\YJLRX\
Y[R_JMX\( <N [XPJVX\ Z^N LXVY[^NKN Z^N NU _XU^VNW MN
\^VRWR\][X N\]m LXVYUN]X& UNJ MN]NWRMJVNW]N UJ \RP^RNW]N
RWOX[VJLRtW RVYX[]JW]N JW]N\ MNU VXW]JSN b UJ LXW\N[_N
YJ[J \^ ^\X YX\]N[RX[& ]JVKRmW YX[ YJ[]N MN ]N[LN[X\(
>^N\][X\ V^NKUN\ MNKNW ^]RURcJ[\N \NPxW NU ^\X Y[N_R\]X(
EW ^\X RWJMNL^JMX Y^NMN Y[X_XLJ[ MJsX\ VJ]N[RJUN\ X& NW
MN]N[VRWJMJ\ LR[L^W\]JWLRJ\& UN\RXWN\ YN[\XWJUN\( <X\
V^NKUN\ WX \XW S^P^N]N\( 5U OJK[RLJW]N X NU MR\][RK^RMX[ WX
J\^VNW WRWP^WJ [N\YXW\JKRURMJM YX[ UX\ MJsX\ LJ^\JMX\
YX[ ^W ^\X WX LXWOX[VN JU Y[N_R\]X X ^WJ VJWRY^UJLRtW
RWLX[[NL]J(
3 E 9 4 1 4 ?/ <X\ WRsX\ X UJ\ YN[\XWJ\ LXW
MR\LJYJLRMJMN\ VNW]JUN\ MNKNW VJW]NWN[\N \RNVY[N
JUNSJMX\ MN UX\ V^NKUN\& UX\ XKSN]X\ JORUJMX\& UJ\ YRNcJ\
YNZ^NsJ\ b UX\ VJ]N[RJUN\ MN NVKJUJSN0 NaR\]N [RN\PX MN
UN\RXWN\ b)X J\ORaRJ(
= ? > D 1 : 5/ @J[J NU VXW]JSN& \RPJ W^N\][J\
RW\][^LLRXWN\ MN ^\X& RW\]JUJLRtW X VXW]JSN b Y[N\]N
N\YNLRJU J]NWLRtW J UJ\ RWMRLJLRXWN\ MN JM_N[]NWLRJ b
\NP^[RMJM( CR WX \N \RP^NW UJ\ RW\][^LLRXWN\& Y^NMNW
Y[XM^LR[\N UN\RXWN\ YN[\XWJUN\ X MJsX\ NW UX\
V^NKUN\)[RN\PX MN \NP^[RMJM( CR ]RNWN JUP^WJ MRORL^U]JM
M^[JW]N NU VXW]JSN)UJ RW\]JUJLRtW& YtWPJ\N NW LXW]JL]X LXW
W^N\][X NZ^RYX MN J]NWLRtW JU LURNW]N( 5\]N N\]J[h J \^
MR\YX\RLRtW YJ[J UX Z^N WNLN\R]N( 5U VXW]JSN \XUX MNKNW
[NJURcJ[UX YN[\XWJ\ LXVYN]NW]N\( >X \N J\^VN WRWP^WJ
[N\YXW\JKRURMJM YX[ MJsX\ NW LJ\X MN VXMRORLJLRXWN\ NW NU
Y[XM^L]X)UJ\ YRNcJ\ MNU Y[XM^L]X WR NW LJ\X MN \^\]R]^LRtW X
^\X MN YRNcJ\)LXW\^VRKUN\ Z^N WX Y[XLNMJW MNU
OJK[RLJW]N)MR\][RK^RMX[(
CR UJ VN[LJWLqJ RWLU^bN ORSJLRXWN\ MN YJ[NM& LXVX ]JLX\ b
]X[WRUUX\& \N ^]RURcJ[hW NaLU^\R_JVNW]N NW YJ[NMN\ QNLQJ\
LXW VJ]N[RJUN\ \tURMX\ b ^WROX[VN\( EWJ ORSJLRtW N\ ]JW
K^NWJ LXVX UJ LXWNaRtW NaR\]NW]N NW][N UX\ NUNVNW]X\ MN
ORSJLRtW b UJ YJ[NM( DJW]X YJ[J UX\ V^NKUN\ MN YRN LXVX
YJ[J UX\ V^NKUN\ JU]X\& LXVY[^NKN UJ RMXWNRMJM MN UJ YJ[NM
JW]N\ MN ORSJ[UX\ b ^]RURLN xWRLJVNW]N NUNVNW]X\ MN ORSJLRtW
JMNL^JMX\( CR ]RNWN Z^N ]JUJM[J[ UJ YJ[NM& J\NPx[N\N MN
Z^N WX QJbJ UqWNJ\ MN NUNL][RLRMJM NW UJ cXWJ MXWMN _JbJ J
[NJURcJ[ UX\ ]JUJM[X\( 5W xU]RVJ RW\]JWLRJ& NU RW\]JUJMX[ N\
[N\YXW\JKUN MN UJ ORSJLRtW J UJ YJ[NM(
5\]X ]JVKRmW \N JYURLJ J UJ RW\]JUJLRtW MN JYJ[J]X\
NUmL][RLX\ b X][X\ JLLN\X[RX\ MN LXW\][^LLRtW( 5U VXW]JSN)UJ
RW\]JUJLRtW MN JYJ[J]X\ NUmL][RLX\ b X][X\ JLLN\X[RX\
[NUN_JW]N\ YJ[J UJ LXW\][^LLRtW LX[[N\YXWMNW
NaLU^\R_JVNW]N J YN[\XWJU N\YNLRJURcJMX b J^]X[RcJMX(
DXMJ\ UJ\ RW\]JUJLRXWN\ NUmL][RLJ\ b N\][^L]^[JUN\ MNKNW
[NJURcJ[\N MN JL^N[MX LXW UJ\ WX[VJ\ b [NPUJVNW]X\ MN
\NP^[RMJM JYURLJKUN\ NW \^ [NPRtW( 1\NPx[N\N MN Z^N UJ\
KXVKRUUJ\ ^]RURcJMJ\ YJ[J UJ\ O^NW]N\ MN U^c ]NWPJW \RNVY[N
UJ RW]NW\RMJM YN[VR]RMJ( CR WX \N [N\YN]J NU WxVN[X MN
_J]RX\ Vha(& NaR\]N YNURP[X MN RWLNWMRX YX[
\XK[NLJUNW]JVRNW]X( CN Y[XQqKN L^K[R[ UJ\ KXVKRUUJ\ MNKRMX
JU YNURP[X MN RWLNWMRX Z^N N\]X \^YXWN(
5U LX[[NL]X O^WLRXWJVRNW]X MNU V^NKUN \XUX N\]h
PJ[JW]RcJMX \R \N RW\]JUJ J YUXVX b NW QX[RcXW]JU( <J\
Y^N[]J\ N\]hW Y[NJS^\]JMJ\& YN[X MNKNW _XU_N[ J
JURWNJ[\N)JS^\]J[\N NW LJ\X WNLN\J[RX \NPxW UJ\
LXWMRLRXWN\ UXLJUN\( 5\ RVY[N\LRWMRKUN ]NWN[ NW L^NW]J UJ\
RWMRLJLRXWN\ \XK[N UJ LJ[PJ VhaRVJ( CN Y[XQqKN \^KR[ J UX\
V^NKUN\( 5W LJ\X MN ^\X RWJMNL^JMX& UX\ V^NKUN\ Y^NMNW
_XULJ[\N( @J[J N_R]J[UX& \N [NLXVRNWMJ J\NP^[J[ \RNVY[N
UX\ V^NKUN\ YJ[J Z^N WX \N LJRPJW( 5W LJ\X MN
\XK[NLJ[PJ\ $N\YNLRJUVNW]N& YX[ WRsX\ S^PJWMX& YN[\XWJ\&
VJ]N[RJU ^ X][X\ OJL]X[N\ RWJMNL^JMX\%& NaR\]N [RN\PX MN
[X]^[J b UN\RXWN\( CN [NLXVRNWMJ JY[N]J[ ]XMX\ UX\ ]X[WRUUX\
b ]XMX\ UX\ Y^W]X\ MN ^WRtW \XVN]RMX\ J LJ[PJ LJMJ , X -
\NVJWJ\ YJ[J PJ[JW]RcJ[ ^WJ N\]JKRURMJM M^[JMN[J(
3 E 9 4 1 4 ?/ '9W\][^LLRXWN\ YJ[J NU L^RMJMX MN UX\
V^NKUN\'
DNWPJ NW L^NW]J W^N\][J\ RWMRLJLRXWN\ \XK[N NU LX[[NL]X
L^RMJMX MN UX\ V^NKUN\ YJ[J Z^N Y^NMJ MR\O[^]J[ MN
W^N\][X Y[XM^L]X M^[JW]N NU VJbX[ ]RNVYX YX\RKUN(
@J[J UJ URVYRNcJ& ^]RURLN ^W YJsX MN JUPXMtW URVYRX& \NLX b
\^J_N( CR \^\ V^NKUN\ WNLN\R]JW ^WJ URVYRNcJ J OXWMX&
Y^NMN Q^VNMNLN[ NU YJsX LXW ^W YXLX MN JP^J X
URVYRJV^NKUN\ b \NLJ[ UX\ V^NKUN\ ^WJ _Nc URVYRX\( @J[J
URVYRJ[ UJ\ YRNcJ\ MN VN]JU b L[R\]JU& UX VNSX[ N\ ^]RURcJ[
Y[XM^L]X\ MN URVYRNcJ YJ[J VN]JU b L[R\]JU MR\YXWRKUN\ NW NU
VN[LJMX \RP^RNWMX UJ\ RW\][^LLRXWN\ MN L^RMJMX Z^N ORP^[JW
NW NUUX\( <X\ Y[XM^L]X\ MN URVYRNcJ MNKNW RWMRLJ[
LUJ[JVNW]N Z^N \XW JY]X\ YJ[J NU L^RMJMX MN V^NKUN\(
>X ^]RURLN W^WLJ URVYRJMX[N\ MN _JYX[ WR Y[XM^L]X\
LX[[X\R_X\& JK[J\R_X\ X MN X][X ]RYX L^bX\ NONL]X\
MN\LXWXcLJ(
3 E 9 4 1 4 ?/ <J\ \^YN[ORLRN\ MN JU]X K[RUUX N\]hW
Y[X]NPRMJ\ YX[ ^WJ YNUqL^UJ Y[X]NL]X[J NW NU VXVNW]X MN UJ
NW][NPJ( 4mSNUJ NW NU V^NKUN QJ\]J Z^N N\]N N\]m
LXVYUN]JVNW]N VXW]JMX b URK[N MN YXU_X( <X\ NUNVNW]X\ MN
JU]X K[RUUX J UX\ Z^N \N UN\ QJ [N]R[JMX UJ YNUqL^UJ Y[X]NL]X[J
\XUX Y^NMNW URVYRJ[\N b ^]RURcJ[\N MN\Y^m\ MN .+ QX[J\
$]RNVYX MN YX\L^[JMX NW JR[N JVKRNW]N%(
>X MJsJ[ UJ\ \^YN[ORLRN\ LXW XKSN]X\ JORUJMX\ WR NaYXWN[UJ\
J UJ U^c \XUJ[ O^N[]N KJSX WRWP^WJ LR[L^W\]JWLRJ(
                                             
[N\RM^X\'
@X[ NU KRNW MNU VNMRXJVKRNW]N& UN [XPJVX\ Z^N MNYX\R]N UX\
[N\RM^X\ MN UX\ NW_J\N\ LUJ\RORLJMX\ YX[ ]RYX NW UX\
LXW]NWNMX[N\ MN KJ\^[J)[NLRLUJSN Y[N_R\]X\& b WX NW UJ
WJ]^[JUNcJ(
<X\ V^NKUN\ MJsJMX\ X RW^]RURcJKUN\ Y^NMNW UUN_J[\N J
Y^W]X\ MN [NLXPRMJ N\YNLRJUN\ YJ[J NU [NLRLUJSN MN \^\
MR\]RW]X\ LXVYXWNW]N\(
<X\ V^NKUN\ Z^N N\]mW MN\PJ\]JMX\& YN[X \RPJW \RNWMX
O^WLRXWJUN\ WX ]RNWNW YX[ Z^m NURVRWJ[\N( @^NMN UUN_J[UX\&
YX[ NSNVYUX& J X[PJWRcJLRXWN\ KNWmORLJ\(

5\YN[JVX\ Z^N MR\O[^]N MN \^ V^NKUN W^N_X(

                                                
                                            
NaLU^\RO MJW\ MN\ UXLJ^a Y[R_m\( FN^RUUNc _m[RORN[ Z^N UN
LXW]NW^ MN UJ UR_[JR\XW N\] LXVYUN] N] UR[N J]]NW]R_NVNW] UN\
RWOX[VJ]RXW\ RVYX[]JW]N\ LR'MN\\X^\ J_JW] UN VXW]JPN& N]
                                           
JYYURLJ]RXW\)^]RUR\J]RXW\ ^U]m[RN^[N\& b LXVY[R\ YJ[ MN\ ]RN[\(
>X\ VN^KUN\ MXR_NW] o][N ^]RUR\m\ MN VJWRn[N LXWOX[VN i
UN^[ MN\]RWJ]RXW( EWN ^]RUR\J]RXW WXW LXWOX[VN i UJ
MN\]RWJ]RXW YN^] NW][JrWN[ MN\ MXVVJPN\ VJ]m[RNU\ X^
MJW\ LN[]JRW\ LJ\ MN\ Y[mS^MRLN\ LX[YX[NU\( <N\ VN^KUN\ WN
\XW] YJ\ MN\ SX^N]\ MN\]RWm\ J^a NWOJW]\( <N OJK[RLJW] X^ UN
MR\][RK^]N^[ MmLURWN ]X^]N [N\YXW\JKRUR]m YX^[ MN\
                                              
                         
1DD5>D9?> / <N\ NWOJW]\ N] UN\ YN[\XWWN\ QJWMRLJYmN\
VNW]JUN\ MXR_NW] ]X^SX^[\ o][N ]NW^\ i MR\]JWLN MN\
mUmVNW]\ MN VXKRURN[& MN\ XKSN]\ YXRW]^\& MN\ YN]R]N\ YRnLN\
                                             
                           
=?>D175 / <X[\ M^ VXW]JPN& _N^RUUNc \^R_[N WX][N VXMN
                                                         
VXW]JPN N] [N\YNL]Nc WX]JVVNW] UN\ J_N[]R\\NVNW]\ N]
LXW\RPWN\ MN \mL^[R]m( <N WXW'[N\YNL] MN\ LXW\RPWN\ YN^]
NW][JrWN[ MN\ KUN\\^[N\ MN\ YN[\XWWN\ X^ MN\
NWMXVVJPNVNW]\ M^ VN^KUN& LXW\]R]^N[ ^W [R\Z^N YX^[ UJ
\mL^[R]m( CR _X^\ [NWLXW][Nc MN\ MROORL^U]m\ MN VXW]JPN)
J\\NVKUJPN& _N^RUUNc LXW]JL]Nc WX][N mZ^RYN MN \N[_RLN
LURNW]nUN( 5UUN N\] i _X][N NW]Rn[N MR\YX\R]RXW YX^[ _X^\ JRMN[
N] _X^\ LXW\NRUUN[( <N VXW]JPN MXR] o][N NOONL]^m ^WRZ^N'
VNW] YJ[ MN\ YN[\XWWN\ Z^JURORmN\( 1^L^WN [N\YXW\JKRUR]m
WN YN^] o][N J\\^VmN YX^[ MN\ MXVVJPN\ [m\^U]JW] MN
VXMRORLJ]RXW\ JYYX[]mN\ J^ Y[XM^R] X^ i MN\ YJ[]RN\ M^
                                                  
                                                   
M^ MR\][RK^]N^[( <X[\Z^N UN Y[XM^R] N\] JLLXVYJPWm
                                                  
_R\& LN\ mUmVNW]\ \XW] NaLU^\R_NVNW] MN\]RWm\ i o][N
^]RUR\m\ \^[ MN\ V^[\ NW VJ]m[RJ^a VJ\\RO\ N] QXVXPnWN\(
                                                   
MN ORaJ]RXW N] UN V^[ N\] KXWWN( 1_JW] UJ ORaJ]RXW J^ V^[ MN
                                                  
                                                         
Z^N MN\ VXbNW\ MN ORaJ]RXW JYY[XY[Rm\( 1_JW] MN Y[XLmMN[
                                               
MN LXWM^R]N\ MJW\ UJ cXWN MN YN[LNVNW]( 5W MN[WRN[
                                                   
                                                    
mUNL][RZ^N\ N] J^][N\ JLLN\\XR[N\ J[LQR]NL]XWRZ^N\(
                                                         
JLLN\\XR[N\ MN LXW\][^L]RXW WN MXR_NW] o][N NOONL]^m\ Z^N
YJ[ ^W YN[\XWWNU J^]X[R\m( DX^]N\ UN\ RW\]JUUJ]RXW\
mUNL][RZ^N\ N] J[LQR]NL]XWRZ^N\ MXR_NW] o][N NamL^]mN\ MJW\
UN [N\YNL] MN\ WX[VN\ N] [nPUN\ MN \mL^[R]m NW _RP^N^[ MN
                                                  
                                                 
                                              
\^[LQJ^OON( 9U N\] RW]N[MR] MN [NLX^_[R[ UN\ JVYX^UN\ NW
                                             
                                                  
_N[]RLJUN N] QX[RcXW]JUN( <N\ YX[]N\ \XW] Y[m[mPUmN\& VJR\
MXR_NW] o][N WN^ [mJURPWmN\ ) JS^\]mN\ \R WmLN\\JR[N NW
OXWL]RXW MN\ LXWMR]RXW\ UXLJUN\( BN\YNL]Nc RVYm[J]R_NVNW]
UN\ \YmLRORLJ]RXW\ NW VJ]Rn[N MN YXRM\ LXWLN[WJW] UJ LQJ[PN
VJaRVJUN( 9U N\] RW]N[MR] MN VXW]N[ \^[ UN\ VN^KUN\( 5W LJ\
                                                   
                                                
]X^SX^[\ o][N \mL^[R\m\ LXW][N UN KJ\L^UNVNW]( 9U NaR\]N ^W
[R\Z^N MN [^Y]^[N N] MN KUN\\^[N NW LJ\ MN \^[LQJ[PN\)
\XUURLR]J]RXW\ NaLN\\R_N\ $WX]JVVNW] LJ^\mN\ YJ[ MN\
                                                  
RWOU^NWLN\ RWJYY[XY[RmN\%( 1ORW MN PJ[JW]R[ ^WN \]JKRUR]m
M^[JKUN& ]X^]N\ UN\ _R\ N] UN\ YXRW]\ MN [JLLX[MNVNW]
YX[]N^[\ MXR_NW] o][N [N\\N[[m\ JY[n\ , i - \NVJRWN\(
                                          
                                                      
M^ VN^KUN JORW Z^N _X^\ Y[XOR]RNc UN YU^\ UXWP]NVY\
YX\\RKUN MN WX][N Y[XM^R]( @X^[ UN WN]]XbJPN& ^]RUR\Nc ^W
LQROOXW NW LX]XW Y[XY[N& \NL N] MX^a( CR _X\ VN^KUN\ XW]
                                                  
                                                 
WN]]Xbm\( @X^[ UN\ YJ[]RN\ NW Vm]JU N] NW _N[[N& RU N\]
                                                  
LXVVN[LN YX^[ UN Vm]JU N] UN\ _R][N\ NW [N\YNL]JW] UN\
                                                     
MN WN]]XbJPN MXR_NW] LUJR[NVNW] YX[]N[ UJ VNW]RXW RWMRZ^JW]
                                              
                                           
Y[XM^R]\ LX[[X\RO\& JK[J\RO\ N] J^][N\ Y[XM^R]\ MXW] _X^\ WN
LXWWJR\\Nc YJ\ UN\ NOON]\(
1DD5>D9?> / <X[\ MN UJ UR_[JR\XW& UN\ \^[OJLN\ QJ^]N
K[RUUJWLN \XW] Y[X]mPmN\ YJ[ ^W ORUV MN Y[X]NL]RXW( <JR\\Nc'
                                                  
MmKJ[[J\\m MN UJ YX^\\Rn[N( <N\ mUmVNW]\ QJ^]N K[RUUJWLN
MXW] UN ORUV Y[X]NL]N^[ J m]m NWUN_m WN MXR_NW] o][N WN]]Xbm\
                                               
                                               
XKSN]\ JLm[m\ N] WN UN\ NaYX\Nc NW J^L^W LJ\ i ^W
[JbXWWNVNW] \XUJR[N RW]NW\N(
                                                 
                                                 
                                             
YX^KNUUN\ MN MmLQN]\)MN [NLbLUJPN N] WXW MJW\ UJ WJ]^[N(
<N\ VN^KUN\ NWMXVVJPm\ X^ RW^]RUR\JKUN\ YN^_NW] o][N
JVNWm\ MJW\ MN\ LNW][N\ MN [mL^Ym[J]RXW J^a ORW\ M^
[NLbLUJPN MN\ YRnLN\ Mm]JLQmN\( <N\ VN^KUN\ ^\JPm\&
VJR\ NWLX[N OXWL]RXWWNU\ WN MXR_NW] YJ\ o][N mURVRWm\ ]X^]
MN \^R]N( 6JR]N\'NW MXW Y( Na( i MN\ X[PJWR\J]RXW\ MN
KRNWOJR\JWLN(

>X^\ _X^\ \X^QJR]XW\ KNJ^LX^Y MN YUJR\R[ J_NL _X][N
WX^_NJ^ VN^KUN(

          
                                       
J\X[]RVJWJ cJ RW]N[RSN[N R cJ ^YX[JK^ ^ Y[R_J]WRV
Y[X\]X[RVJ( =XURVX Y[X_SN[R]N RVJ]N UR \_N YX][NKWN MRSNUX_N R
                                                      
                                               
           
                                                    
                                                 
                                                    
                                                 
N_NW]^JUWXV WNY[J_RUWXV ^YX[JKXV RUR [^TX_JWSNV(
                                           
                                                     
Y[NMVN]J& \R]WRQ MRSNUX_J R VJ]N[RSJUJ cJ YJTR[JWSN SN[ YX\]XSR
                              
                                          
                                                      
                                              
                                                      
                                        
                                               
]RV^( ?WR \^ _JV WJ [J\YXUJPJWS^ cJ \J_SN]N RUR KRUX TJT_^
                                             
                                              
Y[XRc_XM^)MRSNUX_RVJ Y[XRc_XMJ& cJVSNWN RUR ^YX[JKN
                                           
                     
                                                   
                                                      
                                           
                                             
                                                      
                                                
                                                  
                                                   
                                         
                    
                                                 
                                                        
                                                   
                                                  
                                             
                                                   
                                                
                                              
                                                       
                  
                                              
YX\]J_USNW XTXVR]X R _XMX[J_WX( F[J]J \^ ^WJY[RSNM
                                   
                                                       
                                                     
                                                
                                                    
                                                 
                                            
                                                   
                                                
YX][NKWX SN cJ]NPW^]R WJTXW , MX - ]SNMJWJ TJTX KR \N
X\RP^[JUJ ][JSWJ \]JKRUWX\](
           
                          
                                                    
                                    
                                                    
                                                     
                                              
                                             
                                                        
                                               
                                                
                                 
                                              
                                                     
                      
                                                
                                                   
                                                 
                                                         
WJTXW .+ \J]J $_[RSNVN WJTWJMWXP \]_[MWSJ_JWSJ WJ
XTXUWXV c[JT^%(
                                                
SJTXV \^WL^(

I 2 B 9 >: 1 F 1 >: 5
'>JYXVNWN X XMUJPJWS^ X]YJMJ'
                                                    
                                             
                                                
YX\NKWN YXPXWN cJ [NLRTUR[JWSN YXSNMRWRQ MRSNUX_J(
                                                 
XMVJQ cK[RW^]R( 4XWR[JS]N PJ WY[( MXK[X]_X[WRV
X[PJWRcJLRSJVJ(

                                          

DR\c]NU] gPbONUzWT"
;w\cwWSzT& QXPb KNU]m[R Y[XP[JV^WTKJW \cN[NYU� Kx]X[
_h\h[Uh\J VNUUN]] MwW]w]]& JVNUb TRch[tUJP Y[R_h]
QNUbR\mPNTKNW ]w[]mW� QJ\cWhUJ][J Tm\czU]( 5UUNW�[RccN J
\chUUq]VhWb QRhWb]JUJW\hPh]& m\ ORPbNUVN\NW XU_J\\J NU Jc
JUhKKR OXW]X\ RWOX[VhLRtTJ] Jc w\\cN\cN[NUm\ NU�]]& _JUJVRW]
]J[]\J VNP NcNTN] Tm\�KKR QJ\cWhUJ] LmUShKtU& Kh[TR
\chVh[J(
2x]X[MJ[JKSJRWTJ] [NWMNU]N]m\\cN[�NW TNUU QJ\cWhUWR( 1 WNV
[NWMNU]N]m\\cN[� QJ\cWhUJ] MXUXPR Th[XTJ] _JPb KRcXWbX\
Tw[zUVmWbNT Twcw]] \cNVmUbR \m[zUm\NTN] XTXcQJ]( 1 Kx]X[
WNV Sh]mT( 1 Pbh[]t _JPb J TN[N\TNM� WNV _hUUJU
ONUNU�\\mPN] XUbJW Th[X\XMh\XTm[]& JVNUbNT J WNV
[NWMNU]N]m\\cN[� QJ\cWhUJ] _JPb J QNUb]NUNW TNcNUm\ VRJ]]
TNUN]TNc]NT(
6 9 7 H 5 < 5 =/ 7bN[NTNT m\ \cNUUNVR OXPbJ]mTX\\hPPJU
mU� ONUW�]]NTN] VRWMRP ]h_XU TNUU ]J[]JWR Kx]X[JUTJ][m\cNT]�U&
QNPbN\ ]h[PbJT]tU& TR\Vm[N]� JUTJ][m\cNT]�U m\
L\XVJPXUtJWbJPXT]tU( Cm[zUm\' m\ O^UUJMh\_N\cmUb hUU ONWW(
f C C I 5 C I 5 B 5 < e C/ f\\cN\cN[NUm\TX[ WmccN VNP
Jc ^]J\q]h\XTJ] Jc zcNVNU]N]m\R& TNcNUm\R& ]NUNYq]m\R _JPb
\cN[NUm\R x]V^]J]tRWTKJW& _JUJVRW] TzUwWw\NW zPbNUSNW J
ORPbNUVNc]N]m\NT[N m\ KRc]XW\hPR ^]J\q]h\XT[J( 1VNWWbRKNW
WNV ]J[]SJ KN Jc ^]J\q]h\XTJ]& Jc \cNVmUbR \m[zUm\] _JPb
Kx]X[Th[X\XMh\] N[NMVmWbNcQN])KRc]XW\hPR TXLThcJ]]h
_hUQJ]( 1VNWWbRKNW ONUmYq]m\TX[)w\\cN\cN[NUm\TX[
WNQmc\mPNR _JWWJT& OX[M^USXW \cN[_RcL\JYJ]^WTQXc( =RWMRP
Tm\c\mPPNU hUUWJT [NWMNUTNcm\m[N( 1c w\\cN\cN[NUm\] L\JT
\cJTVJRUJP QXcchm[]� \cNVmUbNT _mPNcQN]RT NU( 1
]N[VmT)]N[VmT[m\cNT VtMX\q]h\JR N\N]mW& JUTJ][m\cNT
L\N[mSNTX[& RUUN]_N WNV J Pbh[]t]tU)TN[N\TNM�]�U \ch[VJct
JUTJ][m\cNT)OXPbtJWbJPXT QJ\cWhUJ]JTX[ J Th[X\XMh\XTm[]
WNV _hUUJU^WT ONUNU�\\mPN](
8J Jc h[^QXc OJUR [wPcq]�N\cTwcwT& YmUMh^U M�KNUNT m\
L\J_J[XT _JWWJT VNUUmTNU_N& JcXT TRch[tUJP N[�\ m\
NPb\mPN\ JWbJPx OJUJTXW ]w[]mW� JUTJUVJch\QXc _JUtT( 1
[wPcq]m\ L\JT xPb VNPONUNU�& JVNWWbR[N J OJU m\ J
[wPcq]�N\cTwc Twcw]]R TJYL\XUJ]( >J L\JT hUUt& QJWNV
ONUOzPPN\c]N]] Kx]X[XT N\N]mW R\ NUUNW�[RccN JcXT OJU[J
[wPcq]m\N NU�]]& QXPb JcXT N[[N JUTJUVJ\JT'N& _JUJVRW] L\JT
NQQNc VNPONUNU� [wPcq]�N\cTwcwTN] QJ\cWhUSXW( 5\N]UNPN\
Ox[h\R V^WThT N\N]mW KRcXWbX\XMSXW VNP [tUJ& QXPb J Ox[h\
]N[zUN]mW WRWL\NWNT _NcN]mTNT( FmPNcN]zU J \cN[NU� ONUNU�\
J OJU[J ]w[]mW� [wPcq]m\m[](
5c Jc NUNT][XVX\ LRTTNT& _JUJVRW] Vh\ mYq]m\cN]R
]J[]XcmTXT ]NUNYq]m\m[N R\ m[_mWbN\( 1c NUNT][XVX\ LRTTNT&
_JUJVRW] Vh\& mYq]m\cN]QNc TJYL\XUtMt ]J[]XcmTXT
w\\cN\cN[NUm\m])]NUNYq]m\m] L\JT J[[J ONUSXPX\q]X]]
\cJTNVKN[NT _mPNcQN]R( =RWMNW NUNT][XVX\ m\ mYq]m\cN]R
]NUNYq]m\] Jc fWwT X[\chPhKJW QJ]hUbX\ _XWJ]TXct
\cJK_hWbXT& RUUN]_N KRc]XW\hPR NU�q[h\XT \cN[RW] TNUU
NU_mPNcWR( 6mWbOX[[h\XT N\N]mW L\JT VNPNWPNMN]]
RcctN[�\\mPNTN] hUUq]\XW KN( 1 VJaRVhUR\ ]NUSN\q]VmWb KN
WNV ]J[]h\J N\N]mW J ]xUVNUNPNMm\ VRJ]] ]�c_N\cmUb hUU
ONWW( 1 ]�c_N\cmUb VRJ]] Jc Rcct] ]RUX\ UN]JTJ[WR(
1 Kx]X[ TROXPh\]JUJW V�TwM�TmYN\\mPN L\JT OzPP�UNPN\ m\
_qc\cRW]N\ ONUhUUq]h\J N\N]mW KRc]X\q]X]]( 1c JS]tT NU�cN]N\NW
KN _JWWJT hUUq]_J& MN \czT\mP N\N]mW J QNUbR
Tw[zUVmWbNTWNT VNPONUNU�NW xS[J
KNhUUq]QJ]tT)KNRPJcq]QJ]tT( 6NU]m]UNWzU ]J[]\J KN J VJaRVhUR\
]N[QNUm\[N _XWJ]TXct \xUbJMJ]XTJ]( 1 Kx]X[XT[J ]RUX\
ONUVh\cWR( CcJT\cN[�]UNW TNcNUm\ N\N]mW J Kx]X[MJ[JKXT
ONUKX[^UQJ]WJT( 5WWNT VNPNU�cm\N m[MNTmKNW J Kx]X[XTJ]
VRWMRP KRc]X\q]JWR TNUU ONUKX[^Uh\ NUUNW( DxU]N[QNUm\)]xUcX]]
RPmWbKN_m]NU N\N]mW $TzUwWw\NW Sh]\ct PbN[NTNT& NVKN[NT&
JWbJP _JPb NPbmK \cJT\cN[�]UNW KNQJ]h\XT VRJ]]% ]w[m\' m\
\m[zUm\_N\cmUb hUU ONWW( =RWMNW L\J_J[XW& _JUJVRW]
]NQN[QX[Mt TJYL\XUtMh\R QNUbNW ,'- Qm]RP ^]hWQxch\] TNUU
_mPNcWR& J ]J[]t\JW KRc]X\ [wPcq]m\ KRc]X\q]h\J LmUShKtU(
                               
FNPbN ORPbNUNVKN J QNUbN\ Kx]X[hYXUh\[J _XWJ]TXct
^]J\q]h\JRWTJ]& QXPb J UNQN]� UNPQX\\cJKK RMNRP w[wVm] UNUSN
]N[VmTzWTKNW(
DR\c]q]h\TX[ ]R\c]J& \ch[Jc& Y^QJ YJV^]TNWM�] QJ\cWhUSXW(
8J Kx]X[J JUJYX\JKK ]R\c]q]h\] RPmWbNU& JTTX[ J TNWM�]
TN_m\ _qccNU _JPb Kx]X[hYXUt \cN[[NU VNPWNM_N\q]QN]R&
_mPzU J VNP]R\c]q]X]] NUNVNTN] \ch[q]\J VNP( 1 OmV' m\
z_NPJUTJ][m\cNTN] J UNPSXKK& QJ TN[N\TNMNUVR OX[PJUXVKJW
TJYQJ]t OmV' m\ z_NP]R\c]q]t_JU& J [JS]^T \cN[NYU� hYXUh\R
x]V^]J]h\XTWJT VNPONUNU�NW ]R\c]q]SJ( 1 ]R\c]q]t\cN[WNT
[NWMNUTNcWRN TNUU NPbm[]NUV� ^]JUh\\JU J[[J _XWJ]TXctJW&
QXPb J \cN[ Kx]X[hYXUh\[J VNPONUNU�(
CNVVRUbNW Tw[zUVmWbNT Twcw]] \N QJ\cWhUSXW P�cwU�\
]R\c]q]t]& \N VJ[t& Mw[c\wU� QJ]h\x& _JPb NPbmK XUbJW \cN[]&
JVNUbWNT WNV R\VN[R J QJ]h\h](
6 9 7 H 5 < 5 =/ 1 VJPJ\OmWb� ONUzUN]NTN] TR\chUUq]h\TX[
_mM�OtURJ t_SJ( 5cNTN] JMMRP QJPbSJ [JS]J J Kx]X[XW& JVqP
Jc] ]NUSN\NW w\\cN WNV \cN[NURT& m\ WNV YX[]JUJWq]ShT( 1
VJPJ\OmWb� NUNVNTN]& JVNUbNT[�U NU]h_XUq]X]]hT J
_mM�OtURh]& L\JT .+ t[J NU]NU]m_NU $J QNUbR\mP UN_NP�SmW
]w[]mW� ^]tUJPX\ TNVmWbNMm\ RMNSN% \cJKJM ]R\c]q]JWR _JPb
QJ\cWhUWR(
>N \m[]\N VNP J ONUzUN]NTN] mUN\ ]h[PbJTTJU& m\ \XQJ WN
]NPbN TR N[�\ WJY\^Ph[ch\WJT(
8 E < < 1 4 e ; ; 5 I 5 < e C '8^UUJMmTTNcNUm\[N
_XWJ]TXct ]^MWR_JUtT'
1 Tw[WbNcN] _mMNUVN LmUShKtU J L\XVJPXUh\R Q^UUJMmTX]
OJS]J \cN[RW] \cm]_hUXPJ]_J ]NPbN Jc J[[J \cXUPhUt
Q^UUJMmTPb�S]�KN)xS[JQJ\cWX\q]t TXW]mWN[KN& WN J
]N[Vm\cN]KN MXKSJ(
1 \m[zU] _JPb QJ\cWhUQJ]J]UJW Kx]X[] J[[J TRSNUwU]
xS[JQJ\cWX\q]t Um]N\q]VmWbKNW JMSJ UN& JQXU Jc NPbN\
JUTJ][m\cNR] xS[JQJ\cWX\q]ShT(
1 UN\NUNS]NcN]]& MN VmP QJ\cWhUQJ]t Kx]X[XTJ] WNV TNUU
JcXWWJU J Q^UUJMmTKJ TRMXKWR( 1MXVhWbTmW] UNJMQJ]SJ YU(
St]mTXWb\hPR \cN[_NcN]NTWmU(
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7NW]RUN LURNW]N&
]R [RWP[JcRJVX YN[ J_N[ JLZ^R\]J]X ^W VXKRUN MNUUJ WX\][J
PJVVJ MR RW]N[WR JM ^\X N\LU^\R_X YN[ UXLJUR Y[R_J]R( @[RVJ MR
Y[XLNMN[N JUU#RW\]JUUJcRXWN ]R Y[NPRJVX MR _N[RORLJ[N UJ
LXVYUN]NccJ MNUUJ OX[WR]^[J& UNPPN[N J]]NW]JVNW]N UN
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²»¹¿¹¾ÅÔ¾ ÈÇÃÌÈ¹Ë¾ÄÁ" ¢Ä¹¼Ç½¹ÉÁÅ »¹Ê À¹ ÈÉÁÇºÉ¾Ë¾ÆÁ¾
Å¾º¾ÄÁ ÁÀ ¹ÊÊÇÉËÁÅ¾ÆË¹ Æ¹ÑÁÎ ÁÀ½¾ÄÁÂ ½ÄØ »ÆÌËÉ¾ÆÆÁÎ
ÈÇÅ¾Ò¾ÆÁÂ& ÈÉ¾½Æ¹ÀÆ¹Ð¾ÆÆÇÂ ½ÄØ ÁÊÈÇÄÕÀÇ»¹ÆÁØ
ÁÊÃÄ×ÐÁË¾ÄÕÆÇ » ÈÇÅ¾Ò¾ÆÁØÎ ÄÁÐÆÇ¼Ç ÈÇÄÕÀÇ»¹ÆÁØ(
®Ç¿¹ÄÌÂÊË¹& ÈÉÇ»¾ÉÕË¾ È¾É¾½ ÊºÇÉÃÇÂ ÃÇÅÈÄ¾ÃËÆÇÊËÕ
ÈÇÊË¹»ÃÁ Á »ÆÁÅ¹Ë¾ÄÕÆÇ ÈÉÇÐÁË¹ÂË¾ ÈÉÁ»¾½¾ÆÆÌ× ½¹Ä¾¾
»¹¿ÆÌ× ÁÆÍÇÉÅ¹ÏÁ×& ¹ Ë¹Ã¿¾ ÊÇÎÉ¹ÆÁË¾ ¾¾ ½ÄØ
ÁÊÈÇÄÕÀÇ»¹ÆÁØ » ºÌ½ÌÒ¾Å& » ËÇÅ ÐÁÊÄ¾& ËÉ¾ËÕÁÅÁ ÄÁÏ¹ÅÁ(
¬¹ÑÁ ÈÉ¾½Å¾ËÔ Å¾º¾ÄÁ ÊÄ¾½Ì¾Ë ÁÊÈÇÄÕÀÇ»¹ËÕ »
ÊÇÇË»¾ËÊË»ÁÁ Ê ÁÎ Æ¹ÀÆ¹Ð¾ÆÁ¾Å( ¬¾Æ¹½Ä¾¿¹Ò¾¾
ÁÊÈÇÄÕÀÇ»¹ÆÁ¾ ÅÇ¿¾Ë ÈÉÁÐÁÆÁËÕ Å¹Ë¾ÉÁ¹ÄÕÆÔÂ ÌÒ¾Éº& ¹ ÈÉÁ
ÇÈÉ¾½¾Ä¾ÆÆÔÎ ÇºÊËÇØË¾ÄÕÊË»¹Î | ÈÉÁ»¾ÊËÁ Ã ËÉ¹»Å¹Å(
®É¾½Å¾ËÔ Å¾º¾ÄÁ | ÖËÇ Æ¾ ½¾ËÊÃÁ¾ Á¼ÉÌÑÃÁ( ¨À¼ÇËÇ»ÁË¾ÄÕ Á
ÈÉÇ½¹»¾Ï Æ¾ Æ¾ÊÌË ÇË»¾ËÊË»¾ÆÆÇÊËÁ À¹ ÌÒ¾Éº& »ÇÀÆÁÃÑÁÂ »
É¾ÀÌÄÕË¹Ë¾ Æ¾Æ¹½Ä¾¿¹Ò¾¼Ç ÈÉÁÅ¾Æ¾ÆÁØ ÁÄÁ Æ¾ÈÉ¹»ÁÄÕÆÇ¼Ç
ÁÊÈÇÄÕÀÇ»¹ÆÁØ(
£¬¨«¡¬¨¥/ ¤¾ËÁ Á ÄÁÏ¹ Ê À¹½¾É¿ÃÇÂ ÌÅÊË»¾ÆÆÇ¼Ç É¹À»ÁËÁØ
»Ê¾¼½¹ ½ÇÄ¿ÆÔ Æ¹ÎÇ½ÁËÕÊØ Æ¹ ÇÈÉ¾½¾Ä¾ÆÆÇÅ É¹ÊÊËÇØÆÁÁ ÇË
Å¾º¾ÄÕÆÔÎ ½¾Ë¹Ä¾Â& ÇÊËÉÔÎ ÈÉ¾½Å¾ËÇ» Á ÌÈ¹ÃÇ»ÇÐÆÔÎ
Å¹Ë¾ÉÁ¹ÄÇ»& ÈÇÊÃÇÄÕÃÌ ÊÌÒ¾ÊË»Ì¾Ë ÇÈ¹ÊÆÇÊËÕ ËÉ¹»ÅÁÉÇ»¹ÆÁØ
Á ÉÁÊÃ Ì½ÌÑÕØ(
°¢¯©¡/ ®ÉÁ ÊºÇÉÃ¾& ÈÇ¿¹ÄÌÂÊË¹& ÉÌÃÇ»Ç½ÊË»ÌÂË¾ÊÕ Æ¹ÑÁÅÁ
ÁÆÊËÉÌÃÏÁØÅÁ ÈÇ ÖÃÊÈÄÌ¹Ë¹ÏÁÁ& ÌÎÇ½Ì& ÊºÇÉÃ¾ ÁÄÁ ÅÇÆË¹¿Ì Á
ÇºÉ¹Ò¹ÂË¾ ÇÊÇºÇ¾ »ÆÁÅ¹ÆÁ¾ Æ¹ ÈÉ¾½ÌÈÉ¾½ÁË¾ÄÕÆÔ¾
ÌÃ¹À¹ÆÁØ Á ÌÃ¹À¹ÆÁØ ÈÇ Ë¾ÎÆÁÃ¾ º¾ÀÇÈ¹ÊÆÇÊËÁ( ¬¾ÊÇºÄ×½¾ÆÁ¾
ÌÃ¹À¹ÆÁÂ ÅÇ¿¾Ë ÈÉÁ»¾ÊËÁ Ã ËÉ¹»Å¹Å Ä×½¾Â ÁÄÁ
ÈÇ»É¾¿½¾ÆÁØÅ Å¾º¾ÄÁ Á ÈÉ¾½ÊË¹»ÄØËÕ ÊÇºÇÂ Ì¼ÉÇÀÌ
º¾ÀÇÈ¹ÊÆÇÊËÁ( ¥ÊÄÁ Ì »¹Ê »ÇÀÆÁÃÄÁ ÊÄÇ¿ÆÇÊËÁ ÈÉÁ
ÊºÇÉÃ¾)ÅÇÆË¹¿¾& Ê»Ø¿ÁË¾ÊÕ Ê Æ¹Ñ¾Â ÊÄÌ¿ºÇÂ ÈÇ½½¾É¿ÃÁ( Æ¹
ÇÃ¹¿¾Ë »¹Å ÈÇÅÇÒÕ ÊÄÇ»ÇÅ Á ½¾ÄÇÅ( °ºÇÉÃ¹ ½ÇÄ¿Æ¹
ÇÊÌÒ¾ÊË»ÄØËÕÊØ ËÇÄÕÃÇ Ã»¹ÄÁÍÁÏÁÉÇ»¹ÆÆÔÅÁ ÄÁÏ¹ÅÁ( ®ÉÁ
»Æ¾Ê¾ÆÁÁ ÁÀÅ¾Æ¾ÆÁÂ » ÁÀ½¾ÄÁ¾ Á ¾¼Ç Ð¹ÊËÁ& ÈÉÁ À¹Å¾Æ¾
½¾Ë¹Ä¾Â Á É¹ÊÎÇ½ÆÔÎ Å¹Ë¾ÉÁ¹ÄÇ» Á ÁÊÈÇÄÕÀÇ»¹ÆÁÁ ÈÉÁ ÖËÇÅ
ÁÀ½¾ÄÁÂ Æ¾ ÇË ÈÉÇÁÀ»Ç½ÁË¾ÄØ ÁÄÁ ÇÍÁÏÁ¹ÄÕÆÇ¼Ç ½ÁÄ¾É¹
ÇË»¾ËÊË»¾ÆÆÇÊËÕ À¹ ÈÇ»É¾¿½¾ÆÁØ Á Å¹Ë¾ÉÁ¹ÄÕÆÔÂ ÌÒ¾Éº
ÁÊÃÄ×Ð¹¾ËÊØ( ¥ÊÄÁ Ã ËÇ»¹ÉÌ ÈÉÁÄ¹¼¹×ËÊØ ÊÉ¾½ÊË»¹ ½ÄØ
ÃÉ¾ÈÄ¾ÆÁØ Æ¹ ÊË¾Æ¾& Æ¹ÈÉÁÅ¾É& ½×º¾ÄÁ ÁÄÁ ºÇÄËÔ& ÇÆÁ
ÈÉ¾½Æ¹ÀÆ¹Ð¾ÆÔ ½ÄØ ÁÊÈÇÄÕÀÇ»¹ÆÁØ ËÇÄÕÃÇ » ÊË¾Æ¹Î ÁÀ
Ç½ÆÇÉÇ½ÆÔÎ Á ÅÇÆÇÄÁËÆÔÎ Å¹Ë¾ÉÁ¹ÄÇ»( ©¹Ð¾ÊË»Ç ÃÉ¾È¾¿¹
ÊÇÇË»¾ËÊË»Ì¾Ë Ã¹Ð¾ÊË»Ì ÊÇ¾½ÁÆ¾ÆÁØ ÃÉ¾È¾¿ÆÇ¼Ç Å¹Ë¾ÉÁ¹Ä¹
ÊÇ ÊË¾ÆÇÂ( ®Ç¿¹ÄÌÂÊË¹& ÈÉÇ»¾ÉÕË¾ È¾É¾½ ÃÉ¾ÈÄ¾ÆÁ¾Å Ã¹Ã
ÊËÇØÒÁÎ& Ë¹Ã Á »ÁÊØÒÁÎ ÈÉ¾½Å¾ËÇ» Å¾º¾ÄÁ Ê»Ç× ÊË¾ÆÌ Æ¹ ¾¾
ÊÇÇË»¾ËÊË»Á¾ ÈÉ¾½ÓØ»ÄØ¾ÅÔÅ ËÉ¾ºÇ»¹ÆÁØÅ Á ÁÊÈÇÄÕÀÌÂË¾
½ÄØ ÖËÇ¼Ç ËÇÄÕÃÇ ÈÇ½ÎÇ½ØÒÁ¾ ÃÉ¾È¾¿ÆÔ¾ Å¹Ë¾ÉÁ¹ÄÔ( ®¾É¾½
»ÇÀÅÇ¿ÆÇÂ Æ¾ÇºÎÇ½ÁÅÇÊËÕ× Ê»¾ÉÄ¾ÆÁØ Ìº¾½ÁË¾ÊÕ& ÐËÇ » ÀÇÆ¾
Ê»¾ÉÄ¾ÆÁØ ÇËÊÌËÊË»Ì×Ë ÈÉÇ»Ç½¹ Á ÁÆÔ¾ ÃÇÅÅÌÆÁÃ¹ÏÁÁ( £
ÃÇÆ¾ÐÆÇÅ ÊÐ¾Ë¾& ÇË»¾ËÊË»¾ÆÆÇÊËÕ À¹ ÃÉ¾ÈÄ¾ÆÁ¾ Æ¹ ÊË¾Æ¾
Æ¾Ê¾Ë ÊºÇÉÒÁÃ Á ÌÊË¹ÆÇ»ÒÁÃ Å¾º¾ÄÁ( ·ËÇ Ë¹Ã¿¾ Ã¹Ê¹¾ËÊØ
ÅÇÆË¹¿¹ ÖÄ¾ÃËÉÁÐ¾ÊÃÁÎ ½¾Ë¹Ä¾Â Á ½ÉÌ¼ÁÎ Ë¾ÎÆÇÄÇ¼ÁÐ¾ÊÃÁÎ
ÃÇÅÈÄ¾ÃËÌ×ÒÁÎ( «ÇÆË¹¿ Á ÈÇ½ÃÄ×Ð¾ÆÁ¾ ÖÄ¾ÃËÉÁÐ¾ÊÃÁÎ
½¾Ë¹Ä¾Â Á ½ÉÌ¼ÁÎ Ë¾ÎÆÇÄÇ¼ÁÐ¾ÊÃÁÎ ÃÇÅÈÄ¾ÃËÌ×ÒÁÎ ½ÇÄ¿ÆÔ
ÇÊÌÒ¾ÊË»ÄØËÕÊØ ËÇÄÕÃÇ ÌÈÇÄÆÇÅÇÐ¾ÆÆÔÅÁ Æ¹ ÖËÇ
ÊÈ¾ÏÁ¹ÄÁÊË¹ÅÁ( £Ê¾ ÖÄ¾ÃËÉÁÐ¾ÊÃÁ¾& ¹ Ë¹Ã¿¾ Ë¾ÎÆÇÄÇ¼ÁÐ¾ÊÃÁ¾
ÅÇÆË¹¿ÆÔ¾ É¹ºÇËÔ Á É¹ºÇËÔ ÈÇ ÈÇ½ÃÄ×Ð¾ÆÁ× ½ÇÄ¿ÆÔ
ÈÉÇ»Ç½ÁËÕÊØ » ÊÇÇË»¾ËÊË»ÁÁ Ê ½¾ÂÊË»Ì×ÒÁÅÁ ËÉ¾ºÇ»¹ÆÁØÅÁ
Á ÈÉ¹»ÁÄ¹ÅÁ Ë¾ÎÆÁÃÁ º¾ÀÇÈ¹ÊÆÇÊËÁ » »¹Ñ¾Â Í¾½¾É¹ÄÕÆÇÂ
À¾ÅÄ¾( £ ÁÊËÇÐÆÁÃ¹Î Ê»¾Ë¹& ÈÇ¿¹ÄÌÂÊË¹& ÁÊÈÇÄÕÀÌÂË¾ ËÇÄÕÃÇ
Ä¹ÅÈÇÐÃÁ ½ÇÈÌÊËÁÅÇÂ ÅÇÒÆÇÊËÁ( ®ÉÁ Æ¾ÊÇºÄ×½¾ÆÁÁ
Å¹ÃÊÁÅ¹ÄÕÆÇ ½ÇÈÌÊËÁÅÇÂ ÅÇÒÆÇÊËÁ » »¹ËË¹Î ÊÌÒ¾ÊË»Ì¾Ë
ÇÈ¹ÊÆÇÊËÕ ÈÇ¿¹É¹ ÁÀ'À¹ È¾É¾¼É¾»¹( ¬¾ ÊÄ¾½Ì¾Ë À¹ÃÉÔ»¹ËÕ
ÁÊËÇÐÆÁÃÁ Ê»¾Ë¹ ÁÀ'À¹ ÇÈ¹ÊÆÇÊËÁ »ÇÀÆÁÃÆÇ»¾ÆÁØ ÈÇ¿¹É¹(
¨ÊÈÉ¹»ÆÇÊËÕ Å¾º¾ÄÁ ¼¹É¹ÆËÁÉÌ¾ËÊØ ËÇÄÕÃÇ ÈÉÁ ¾¾ ÌÊË¹ÆÇ»Ã¾
Ê ÈÇÅÇÒÕ× ÇË»¾Ê¹ Á ÌÉÇ»ÆØ( ¤»¾ÉÁ ÈÉ¾½»¹ÉÁË¾ÄÕÆÇ
ÇËÉ¾¼ÌÄÁÉÇ»¹ÆÔ& ÆÇ ÅÇ¿¾Ë ÈÇËÉ¾ºÇ»¹ËÕÊØ ÁÎ ÆÇ»¹Ø ÁÄÁ
½ÇÈÇÄÆÁË¾ÄÕÆ¹Ø É¾¼ÌÄÁÉÇ»Ã¹ ÁÀ'À¹ ÌÊÄÇ»ÁÂ Æ¹ Å¾ÊË¾(
®Ç¿¹ÄÌÂÊË¹& ÇºØÀ¹Ë¾ÄÕÆÇ ÊÇºÄ×½¹ÂË¾ ½¹ÆÆÔ¾ ÈÇ »¾ÊÌ&
Ã¹Ê¹×ÒÁ¾ÊØ Å¹ÃÊÁÅ¹ÄÕÆÇÂ Æ¹¼ÉÌÀÃÁ( §¹ÈÉ¾Ò¹¾ËÊØ
»ÀºÁÉ¹ËÕÊØ Æ¹ Å¾º¾ÄÕ( ®ÉÁ Æ¾Æ¹½Ä¾¿¹Ò¾Å ÁÊÈÇÄÕÀÇ»¹ÆÁÁ
ÅÇ¿¾Ë ÈÉÇÁÀÇÂËÁ ÇÈÉÇÃÁ½Ô»¹ÆÁ¾ ÈÉ¾½Å¾ËÇ» Å¾º¾ÄÁ( µËÇºÔ
ÁÀº¾¿¹ËÕ ÖËÇ¼Ç& Æ¾ÇºÎÇ½ÁÅÇ »Ê¾¼½¹ ÈÉ¾½ÇÎÉ¹ÆØËÕ Å¾º¾ÄÕ ÇË
ÇÈÉÇÃÁ½Ô»¹ÆÁØ( ®ÉÁ ÐÉ¾ÀÅ¾ÉÆÇÅ »ÇÀ½¾ÂÊË»ÁÁ Á Æ¹¼ÉÌÀÃ¹Î $»
Ð¹ÊËÆÇÊËÁ& Á¼É¹×ÒÁÅÁ ½¾ËÕÅÁ& Ä×½ÕÅÁ& Å¹Ë¾ÉÁ¹Ä¹ÅÁ ÁÄÁ
ÁÆÔÅ Æ¾Æ¹½Ä¾¿¹ÒÁÅ ÇºÉ¹ÀÇÅ% ÊÌÒ¾ÊË»Ì¾Ë ÇÈ¹ÊÆÇÊËÕ
ÈÇÄÇÅÃÁ Å¾º¾ÄÁ Á ÈÇÄÌÐ¾ÆÁØ ËÉ¹»Å( ¤ÄØ Çº¾ÊÈ¾Ð¾ÆÁØ
ÈÉÇ½ÇÄ¿ÁË¾ÄÕÆÇÂ ÌÊËÇÂÐÁ»ÇÊËÁ Å¾º¾ÄÁ »Ê¾ ºÇÄËÔ& ¹ Ë¹Ã¿¾
ÇÈÇÉÆÔ¾ Å¾ÊË¹ ÊÇ¾½ÁÆ¾ÆÁÂ Æ¾ÇºÎÇ½ÁÅÇ ½ÇÈÇÄÆÁË¾ÄÕÆÇ
ÈÇ½ËØÆÌËÕ Ð¾É¾À ,'- Æ¾½¾ÄÕ(
²³¤/ '²Ã¹À¹ÆÁØ ÈÇ ÌÎÇ½Ì À¹ Å¾º¾ÄÕ×' ®Ç¿¹ÄÌÂÊË¹&
ÊÇºÄ×½¹ÂË¾ Æ¹ÑÁ ÌÃ¹À¹ÆÁØ ÈÇ ÈÉ¹»ÁÄÕÆÇÅÌ ÌÎÇ½Ì À¹
Å¾º¾ÄÕ×& ÐËÇºÔ Æ¹ÑÁ ÁÀ½¾ÄÁØ É¹½Ç»¹ÄÁ »¹Ê Ã¹Ã ÅÇ¿ÆÇ
½ÇÄÕÑ¾( ¤ÄØ ÇÐÁÊËÃÁ ÁÊÈÇÄÕÀÌÂË¾ ÐÁÊËÌ×& ÊÌÎÌ× Á ÅØ¼ÃÌ×
ÎÄÇÈÐ¹ËÇºÌÅ¹¿ÆÌ× ËÃ¹ÆÕ( ¥ÊÄÁ »¹Ñ¾Â Å¾º¾ÄÁ ÆÌ¿Æ¹
ÇÊÆÇ»¹Ë¾ÄÕÆ¹Ø ÇÐÁÊËÃ¹& »Ô ÅÇ¿¾Ë¾ Æ¹Æ¾ÊËÁ Æ¹ ËÃ¹ÆÕ Æ¾ÅÆÇ¼Ç
»Ç½Ô ÁÄÁ ÊÉ¾½ÊË»¹ ½ÄØ ÐÁÊËÃÁ Å¾º¾ÄÁ& ¹ À¹Ë¾Å »ÔË¾É¾ËÕ
ÇÐÁÒ¾ÆÆÔ¾ ÖÄ¾Å¾ÆËÔ Æ¹ÊÌÎÇ(·Ä¾Å¾ÆËÔ ÁÀ Å¾Ë¹ÄÄ¹ Á ÊË¾ÃÄ¹
ÄÌÐÑ¾ »Ê¾¼Ç ÐÁÊËÁËÕ ÇºÔÐÆÔÅÁ ÊÉ¾½ÊË»¹ÅÁ ½ÄØ ÐÁÊËÃÁ
Å¾Ë¹ÄÄ¹ Á ÊË¾ÃÄ¹ ÊÇ¼Ä¹ÊÆÇ ÁÅ¾×ÒÁÅÊØ Æ¹ ÆÁÎ ÁÆÊËÉÌÃÏÁØÅ
ÈÇ ÌÎÇ½Ì( ¬¹ ÐÁÊËØÒ¾Å ÊÉ¾½ÊË»¾ ½ÇÄ¿ÆÇ ºÔËÕ Ð¾ËÃÇ ÌÃ¹À¹ÆÇ&
ÐËÇ ÇÆÇ ÈÇ½ÎÇ½ÁË ½ÄØ ÌÎÇ½¹ À¹ Å¾º¾ÄÕ×( ¬Á » ÃÇ¾Å ÊÄÌÐ¹¾ Æ¾
ÈÇÄÕÀÌÂË¾ÊÕ È¹ÉÇÇÐÁÊËÁË¾ÄØÅÁ& ¾½ÃÁÅÁ& ¹ºÉ¹ÀÁ»ÆÔÅÁ Á
ÁÆÔÅÁ ÊÉ¾½ÊË»¹ÅÁ& »ÇÀ½¾ÂÊË»Á¾ ÃÇËÇÉÔÎ »¹Å Æ¾ ÁÀ»¾ÊËÆÇ(
£¬¨«¡¬¨¥/ ¢Ä¾ÊËØÒÁ¾ ÈÇ»¾ÉÎÆÇÊËÁ ÈÉÁ ÈÇÊË¹»Ã¾ ÈÇÃÉÔËÔ
À¹ÒÁËÆÇÂ ÈÄ¾ÆÃÇÂ( ¬¾ ÊÆÁÅ¹ÂË¾ ¾¾ Ê Å¾º¾ÄÁ ½Ç Ë¾Î ÈÇÉ& ÈÇÃ¹
ÇÆ¹ Æ¾ ºÌ½¾Ë ÈÇÄÆÇÊËÕ× ÊÇºÉ¹Æ¹& ÌÊË¹ÆÇ»Ä¾Æ¹ Á ÇÐÁÒ¾Æ¹ ÇË
ÈÔÄÁ( ¢Ä¾ÊËØÒÁ¾ ÖÄ¾Å¾ÆËÔ& Ê ÃÇËÇÉÔÎ ºÔÄ¹ ÊÆØË¹ À¹ÒÁËÆ¹Ø
ÈÄ¾ÆÃ¹& ÅÇ¿ÆÇ ÐÁÊËÁËÕ Á ÁÊÈÇÄÕÀÇ»¹ËÕ ËÇÄÕÃÇ ÊÈÌÊËØ .+ Ð¹Ê¹
$»É¾ÅØ ÇË»¾É¿½¾ÆÁØ Æ¹ »ÇÀ½ÌÎ¾%( ¨ÊÃÄ×ÐÁË¾ ÈÇ»É¾¿½¾ÆÁ¾
ÈÇ»¾ÉÎÆÇÊË¾Â ÇÊËÉÔÅÁ ÈÉ¾½Å¾Ë¹ÅÁ Á ÆÁ » ÃÇ¾Å ÊÄÌÐ¹¾ Æ¾
ÈÇ½»¾É¼¹ÂË¾ ÁÎ »ÇÀ½¾ÂÊË»Á× ÊÁÄÕÆÇ¼Ç ÊÇÄÆ¾ÐÆÇ¼Ç Ê»¾Ë¹(
²±¨ª¨§¡´¨¸ '²Ã¹À¹ÆÁØ ÈÇ ÌËÁÄÁÀ¹ÏÁÁ ÇËÎÇ½Ç»'
§¹ºÇËØÊÕ Çº ÇÃÉÌ¿¹×Ò¾Â ÊÉ¾½¾& ÈÇ¿¹ÄÌÂÊË¹& ÌËÁÄÁÀÁÉÌÂË¾
ÌÈ¹ÃÇ»ÇÐÆÔÂ Å¹Ë¾ÉÁ¹Ä ÇË½¾ÄÕÆÇ& ÈÇÅ¾Ò¹Ø ¾¼Ç »
ÊÈ¾ÏÁ¹ÄÕÆÔ¾ º¹ÃÁ ½ÄØ ÅÌÊÇÉ¹ Ê »ÇÀÅÇ¿ÆÇÊËÕ× »ËÇÉÁÐÆÇÂ
È¾É¾É¹ºÇËÃÁ(
®Ç»É¾¿½¾ÆÆÌ× Á Æ¾ÈÉÁ¼Ç½ÆÌ× Ã ÁÊÈÇÄÕÀÇ»¹ÆÁ× Å¾º¾ÄÕ
ÅÇ¿ÆÇ Ê½¹ËÕ » ÊÈ¾ÏÁ¹ÄÕÆÔ¾ ÈÌÆÃËÔ È¾É¾É¹ºÇËÃÁ
Å¹Ë¾ÉÁ¹ÄÇ»( ¬¾ ÊÄ¾½Ì¾Ë ÊÉ¹ÀÌ ¿¾ ÈÇ½»¾É¼¹ËÕ ÌËÁÄÁÀ¹ÏÁÁ
ÇËÊÄÌ¿Á»ÑÌ× Ê»ÇÂ ÊÉÇÃ& ÆÇ ¾Ò¾ Æ¹ÎÇ½ØÒÌ×ÊØ » ÎÇÉÇÑ¾Å
ÊÇÊËÇØÆÁÁ Å¾º¾ÄÕ( ®¾É¾½¹ÂË¾ ¾¾ » ½¹É& Æ¹ÈÉÁÅ¾É&
ºÄ¹¼ÇË»ÇÉÁË¾ÄÕÆÔÅ ÇÉ¼¹ÆÁÀ¹ÏÁØÅ(

¦¾Ä¹¾Å »¹Å ÅÆÇ¼Ç É¹½ÇÊËÁ Ê »¹Ñ¾Â ÆÇ»ÇÂ Å¾º¾ÄÕ×(

                                
                                                  
                                                 
                                                
                                               
                                                       
X\XKJVR(
                                                 
                                           
                                                   
                                                 
                                            
                     
@ ? I ? B/ 4N]R JUNKX X\XKb \ VNW]hUWbV YX\]RQW^]qV \J
                                            
                                                   
Q[Xcq [RcRTX c[JWNWRJ J)JUNKX ^M^\NWRJ(
                                       
                                                
                                                
                                              
                                            
                                
                                                      
                                       
                                                  
                                                
                                               
                                     
                                                
                                              
                                                 
EYN_WNWRN SN UNW ]JT MXK[m& JTX MXK[m SN \YXSNWRN VNMcR
^YN_�X_JLqV Y[X\][RNMTXV J \]NWX^( @[NM ^YN_WNWqV
                                                
                                              
                                                 
                                                  
                                   
                                                    
                                                   
                                            
                                          
                                                   
                                                   
                                               
                                              
                                                   
                                                      
                                  
                                                  
                                                   
\J JUN cWX_J WJ\]J_R� WJ chTUJMN VRN\]WbLQ YXMVRNWXT(
                                                 
                                               
MvS\� T Y[N_[h]NWR^ WhKb]T^( 1Kb \J ]XV^ cJK[hWRUX& V^\q
                                              
                                                   
                                                 
                                           
                                         
                                      

CD1B?CD<9F?C�/
' @XTbWb Y[N \]J[X\]UR_X\� X WhKb]XT '
                                              
                                                 
                                             
                                           
                                                  
                                                  
                                                  
                                                
                                                   
                                                
                                                  
                                                   
@ ? I ? B/ Fb\XTX UN\TUm YX_[LQb \x Y[R MXMh_TN LQ[hWNWm
                                                
                                                
                                                  
                                                 
WJ XTXUR]XV _cM^LQ^%(
                                               
                                           

          
' @XTbWb WJ URT_RMhLR^ XMYJM^ '
                                                  
                                    
                                             
WN_bQJMc^S]N MX Y[q[XMb(
                                               
                                          
                   
                                            
URT_RMX_J�( 4J[^S]N QX WJY[( LQJ[R]J]q_WbV X[PJWRchLRhV(

                                        

                  
                                        
                                             
cJ\NKWRQ Y[X\]X[RQ( @[X\RVX& MJ Y[N_N[R]N YXYXUWX\] XK\NPJ
                                            
                                                   
]^MR \ \][JWR ][N]SRQ X\NK(
                                                 
                                                
                                            
@[XRc_JSJUNL JUR ][PX_NL WN Y[N_cNVJ XMPX_X[WX\]R cJ
                                           
                  
                                             
                                                 
                                              
                                               
                                          
                                                  
                                                    
                                                
                                                
                                                     
                                              
\VNSX Rc_JSJ]R \JVX \][XTX_WX ^\YX\XKUSNWN X\NKN( @[R
\Y[NVNVKJQ WJ RcMNUT^)MNURQ RcMNUTJ& cJVNWSJ_R Xc(
                                                  
                                                   
      
                                                   
                                                   
WJ \]NWJQ Rc VJ\R_WRQ RW NWX]WRQ VJ]N[RJUX_( @[R][MR]N_ SN
\JVX ]JTX MXK[J& TX] SN YX_NcJ_J VNM \[NM\]_R cJ
                                                    
Y[R][MR]_RSX Y[N_N[R]N \]NWX& JUR SN Y[RVN[WJ& RW ^YX[JKR]N
                                                
                                                    
                                                 
\]NWX(
                                                    
                                                     
RcMNUTX_ RW M[^PN cJMN_WN MXMJ]WN XY[NVN \VNSX Rc_JSJ]R
                                           
                                                
                                                     
@[R _R[RQ \_N]UXKN ^YX[JKUSJS]N \JVX MX_XUSNWN SJTX\]R \RSJUT(
                                                  
                                              
                            
                                              
                                              
                                                  
cWX_J YX[J_WJ]R)WJ\]J_R]R( @[R WJ_NMKJQ VJ\N XK_NcWX
                                                  
Y[R][MR]R( @[R WNY[J_RUWR ^YX[JKR UJQTX Y[RMN MX Y[N_[WR]_N
                                                  
_NMWX cJ_J[X_JWX Y[NM Y[N_[WR]_RSX( @[R Y[NXK[NVNWR]_JQ
$cUJ\]R VNM RP[X X][XT& cJ[JMR US^MR& VJ]N[RJUJ JUR M[^PRQ
                                                  
                                               
MX - ]NMWRQ cWX_J cJ]NPWR]R& MJ cJPX]X_R]N ][JSWX \]JKRUWX\](
> 5 7 1/
                       
                                                  
                                       
                                                
                                                     
                                                
                                                   
                                                     
\]NTUX \TUJMWX c WJ WSRQ WJ_NMNWRVR WJ_XMRUR cJ WNPX( >J
                                             
                       
                                                
JK[JcR_WRQ RW M[^PRQ \[NM\]N_& TJ]N[RQ MNUX_JWSJ WN YXcWJ]N(
                                                
                                                   
                                                    
                                                    
                                               
^YX[JKUSJ]R(
                                              
                                           

?4<171>:5 =54 ?4@14;5
'>JYX]TR cJ XMUJPJWSN VNM XMYJMTN'
                                                  
                                       
                             
                                               
                                                   
                                                  
                                                  

                                           

;k[J T^WM&
_R ]JLTJ[ MRP Ow[ TwYN] J_ NW VwKNU R _l[] RWXVQ^\Y[XP[JV&
\XV k[ J_\NMM ^]N\U^]JWMN Ow[ JW_kWMWRWP R Y[R_J]J
^][bVVNW( ;XW][XUUN[J UN_N[JW\XVOlWPN] VNM J_\NNWMN Yl
O^UU\]kWMRPQN]( <k\ RPNWXV WNMJW\]lNWMN _RT]RPJ RWOX[VJ]RXW
WXPJ Ow[N VXW]N[RWPNW XLQ \YJ[J MNW Ow[ MR]] NPN] XLQ
][NMSN YJ[]\ \NWJ[N K[^T(
Fl[J VwKUN[ \TJ JW_kWMJ\ Ow[ MN] J_\NMMJ kWMJVlUN]( ?V
MN JW_kWM\ Ow[ JWM[J kWMJVlU kW MN] J_\NMMJ& TJW MN]
UNMJ ]RUU \JT\TJMX[ NUUN[ ^WMN[ _R\\J XV\]kWMRPQN]N[ ]RUU
YN[\XW\TJMX[( =wKUN[ k[ RWPJ UNT\JTN[ Ow[ KJ[W( 6w[ \TJMX[
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